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PART I.PRELIMINARY

(a) accepts deposis of currency or securities;

(b) allows withdrawal ofcurrenry or securities'

or tra$fer ofcurrency or securities into or
out of the account;

" authorised officer" means a officer whom tie head

ofa competent authority may, by notice in writing
designate;

"Attromey4eneral" means the Attomey4eneral and

Minister of Jusice;

-t dic sryeo.E" o*Pco rquircd for rhe

purposes of.

(a) obtaining foodstufis;

O) paying reDt or mortgage;

(c) obtaining medicine or medical treamerq

tnrcrpltradon. l. In this Act uless the context otherwise requires -

"accomt" means a facility or arrangement by which a

finmcial instiffiion does at l€ast one oflhe following'

(c) pays cheques or payment or&rs &awn oaa
financial institution or collects cheques or
palment orders on behalfof a person;

(Q supplies a frility or arragement for safe

deposfi or

(e) ficilitates t-ading in securities fc or on behalf
of a customer.
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(o

(e)

(0

G)

(h)

paying faxes;

paying insurancc prcmiurns;

paying utility charges;

paying reasonable profcssional fees; and

paying reasonable expenscs associated with

the provision of legal scrvices;

@ alucational expeoses

"benefi cial ouner" means-

(a) a natural person who ultima&ly owns or
controls the right to or baefit from property,

including a Person on whose behalf a

ransaction is conductet or

(b) a person who exercises ultimate effective
control over a legal Person or arrangemenq

"business relationship' means an arrangemenl

betwcen a person and a reporting entity where -

(a) the purpose or effect ofthe arangement is

to facilitate an occasional, &equent, habitual

or regular course of dealing between the

pcrson md rhe reporting entiry; and

(b) IIre rcurl amorm. oa PqaECur u, t c rEde by
a person to arotber r€Porting entity in the

course oftlnt arrangement is not known or
capable ofbeing ascertained at the time the

arangem€nt is made;

"business transaction record" includes -
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(a) the identification records ofall the parties
to a trmsaction;

(b) a description ofa transaction sufrcient to
identi$ fu pupose and method of executiory

(c) the details of any bar* account used for a

transaction, including bankbrancb and short
code; and

(O the total value oflbal transaction.

"cent-al bank" means the Bank ofSierra Leone;

" Cental Intelligence and Security Agency" mealrs
lhe CenFal Inteligsmc and SccnrityAgency refened
to in section 14 ofthe National Security and Cent-al
btalJigencf, Ac,"2l22 (Act No2 of2022);

nclose associate" includes a controlling party,
beneficial owner, a subsidiry of a legal person or
arrang€m€nt and in rclation to an individual includes

a close relation ofthe individual or a paraer or a
close relation ofthe partrr and irrcludes a beneficial
owDeq

"competent authorities" means the Office of the
Atomey4enfiat and Minister ofJustic€, the Office
of the Director of Public Pmsecutions, Corporate
Afairs Commission, the Sierra Leone Police,
lmmig'ation, National RevenuE Aulhfiity, theAtrti-
com+tion Commission, the Cent'al Banh rhe Office
of National Secudty, the CenEal Int lligenc€ aud
Secwity Agency, the Financial Inrclligence Agenry,
the Nuclear Safety and Radiation Protection
Authority and any law eDforcement ageDcy or
person lawfirlly exercising such powers on behalfof
these authorities;
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"confiscation" means the permanent deprivation of
funds or other assets by ordcr of a comPetent
authority or a court and includes forfeiture.

"correspondent banking' means the provision of
banking services by one bank ("tbe correspondcnt

bank") to anolher bank ("the resPondent baDk")

and includes other similar relationships or
arrang€menE;

"counter-terrorism convention" meaDs a counter-

terrorism convention or oflrer related insilulnent
signed and ratificd by the Govemment of Sierra

kone;

"col[t" me3ns the High Coun of Sierra Leone;

"curency" means the coin and pryer money of Sierra

Leone or ofa foreign county that is d€signated as

legal ten&r, and which is cusomarily used and

ac.c€pted as a medium ofexchange in lhe county of
issue and may bc represeoted in coin, Paper, or
elecEonic form.

"customer due diligenc€" mcans tle process of-

(a) identi$iag a customer and veriling his
identity based on docum€trts, data or
information obtained fiom a rcliable and
i.Ddependent souce;

(b) identi&ing, wt€r€ lhere is a bcneficial owrcr
who is not the custom€i, and takiDg ad€quate

measures, on a risk sensitive basis, to vcriry

. his identity so ttat the relevant pqson is
satisfed that he knows who the benetrcial
owner is" inchrding in tie case ofa legal
p€rsoD, trust or similar legal arangemeDt
iDtroduce Eeasures to understand the
ownership aDd control structurc of lhe
persoD, Eust or arraDgemenq
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(c) obtaining information on the purpose and

inrended natuIe of a business relatiomhip;
and

(d) ongoingmonitoring.

"customer" in relation to a traDsaction or an accornt,

includes -

(a) a persoD in whose name a transactron or

ac.coutrts is arrange{ opend or undertaken;

(b) a signdory to a EaDsaction or account;

(c) a pcrson to whom a transaction bas been

assigned or transfered;

(d) a person who is authorised to conduct a

transaction on behalf of another; or

(e) a person who the ministcr may describe as

such by rotice published in the Gazetlc;

"data" m€ans a reprcsentation of inforuration or

conc€pts-

"designated p€rson or entity" meam a Person or

entity, desigoared as lerrorist or linked to terrorism

related activities in a list issued by -

(a) the Govemmcnt of Sierra l,eone;

(b) the United Natioos Security Coucil; or

(c) the Economic Commrrnity of West Afiican
States;

"Director4encral" rneans the Director General ofthe
Financial Intetligence Agency appointed under

section 9;
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"designated non-financial businesses and
profcssioDs" means aD entity list€d as a Related
Non-Finaacial Businesses and Professions in Part tr
ofrhe First Scbedule;

"enlanced due diligence" means, in addition to
conducting customer due diligence by a rcporting
entity, taking specific and adequate measures
inctding-

(a) ensuring that a customer's identity is
established by additionat documetrts, dafa
or infumaion;

(b) $ppl€mentary measures to veri& or cqtiry
documents supplied or requiriog
conlimatory c€rtification by a reporting
cntity wtich is subject to a money laund€ring
md cormtrr-financing of terrorim rceime;

(c) obtaining the 4proval ofs€niorm,n gerrrnt
wtere appropriate and coD&rcting €nhr*ed
monitoring;

(d) ensuring that lhe frst paymt or transaction
is carried out through an accormt op€ned in
the cuslomels trame with a crcdit or
financial instiutim;

No

"ECOWAS" rreatrs fte EcoDomic CommuDity ofwest
AAican States;

"finacid crime" moos a crimiDal ofieacc nbcther
arish8 mder a finacial services law or relating to a
financial irstitution, that invotves -
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Gl t--a or dishonesty;

(b) financing or facilitating a criminal offence;

(cl dealins. with proceeds of an unlawful
" 

"ai"irv-anO 
i*ludes offences under this Act:

"financial institrrtion" means an entity whose activity

is listed in Part I ofthe First Schedule;

"Financial Intetligcnce Agencl" means the Financial

fnreligence egincy ref€rrEd to in section 3;

'financing of terorism" means- tle financing or

"-"i"iu:o 
of 

"rppott 
to a terrorist' terrori$ grouP'

;;;;,Bt#;tn or foreign termris figbter for

any purpose;

"frcczing' means the Prohibition of the lransfer'
-*Gioq 

disposition or movemcnl of fimds or

;;;-""d -',h" basis of an action initiarcd by a

compe{.,nt auhority or o order oftbc cotnt;

.foreio terrori$ Egbter" means atr individual wbo
'**Ift 

a 
" 
t* oO- ttan his statc of resideoce or

il.Jltv r* o" p,ry*c of pcrpaaing plmdna

ilp""rie' p,"p"ttog, organising' counselling'

,"1["f-pJ;'g'ln i t""toti"t act or tsrorism-relabd

activiry;

"iDds" mce finaDciat asse6 or property of-every
'tJ..m"oia insrr'* inanyform' including

ffi" ot aigit'1 evid€ncing title to or intsest

a't" mat - ":t"" 
assels' hcluding ba* credits'

;vll-e* "h"q,"t' 
bant cheques' money ordcn'

.ur*t, t**tii* t""a"' rhafu' or leuers of credit'

Jd any interest' dividcnds or olher inconre on or

.,atoe iccruing to- or geoerated by the fimds or

other assets;
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9

"identification record" means, in the case of-

(a) a My corporatE, the details of-

O the body corporate, including a
nmrfuIee, agent, b€neficiary, or priDcipal,
in reldion to a business transaction;

Q.) the memorandum and articles of
association and certificate of
incorporation or srch memoandrm ad
articles of association and certificate of
incorporation as notarised,where the
corporat€ body is incorporarcd abroa(

cir) the most receDt annual return to the
Registrar under the Companies Act,
2009, or such returns as notarised,
where the corporate body is
incorporated abroad;

(iv) an authorised officer of the body
corporate;

(vi) sufficient documentary evidcnce to
prove lo flre satisfaction ofa reporting
entity rt'ar the body corPorate is that
which it chims to be;

(b) a tu*, lhe d.rails of -

O tu grmtoq

(d the tsusec; and

@ the bencficiry;

l.lo
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(c) a nafial Person-

O a rralid international PassPorq

@ &ivet's licence;

CO nation l idatificdon documeirt:

(iv) such other documentary evidenc€- to

prove to the satisf*tion of a rePortbg

entity lhd tbo Pcrson is u&o ttd person

claiDs to be;

'law cnforcement agency" means a GoverDm€nt'"J.*t J*ru s-lt .-r-'" Police' theNaional

i**:*1 t-irr' c."*t htelig@ce sDd S€curity

1"""*,l"a",ii-"ryton Commission' Natiooal

;'"r*t";.; Enforcement AgencY and the

ImigdimDceEtDe4

"Minisier" lrres the Minister rcspmsible fu finme;

"money latndering' nems -

(a) coovcrting or t-ansfening property lnowing

or having reason to bclieve that the Fop€rty
is derivid directly or indirectly from an

*U*n f 
"ait 

i y, with tre aim ofconcealing

or disguising rhe illicit origin offtat propefiy

- uia"" p.i- i"Ut"a in the commission

U - ,"f"m,f activity to evadc the legal

consequeoces of thc ulawful adn/ity;

(b) concealing or disguising fte true nature'
' ' orip& locatioq dispositioo' movement or

"#^Up "f 
pttp"ttv' lmowing or having

.."*i aLri"'" in"t o" propcrty is derived

l;;t * indirectly from an rmlawfirl

activity;
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G) acquumg, possessing or using ProP€rtY'
to believe that

or indirectlY
knowing or having reason

the proPerty is derived direcdY

Aom an rmlawfirl activity; or

(O €ngagiDg dir€ctly or indircctly in a [asactiort-' 
,r#"i il',otto property rhat is se proceeds

ofcrime;

"nepotiable bearcr irstrument" meaDs a document
"':T;;6";;;ership of debts or oblisations'
-ilioui"e 

uilt of o"h-gt, promissory notes' or
-.-iti"i* **p""it' r*ahcr made payable o a

b€arer or noq'

"nuclear weapon" Deans a, weaPon capable of

*r*.irg i*i"* *"try' and includes cnmponeat

parts of sucb wE4on;

"occasional tlalsaction" means a transaction

"""'i"fr" 
."tU t t is condrrctcd in a firmial

;:ffit. b" " P"tt- who is not a customer of

that financial instifiion;
.over-the-counter exchmge transaction" *tT q:
-i^a"ai"t" 

exchatrge of bank notes or coms ln

ffi"iot ", "i"i 
or the harding over of cash

"fi""."of".t* 
Uy a differtnt means ofpayment

in a difiGftnt clfi€[q6

"potic€" ffins the Siera Leone Police;

"noliticallv-exposed person" meaos a person who

'il;" ;;;;' 
^iblic 

position domesricallv or in

;l;il country such as a head of state or

;";;fi.-;;;t politician m the national level"

SJlt-"G-"m'iuoicial' miliwy' cpolitical partv

officiaf, a n*iomt level' or *nior executves or

;;;;;;*; enterPrises' senior officials of

;;;;;i; oig-it"tioot or individuals or

*i"irl*gt ia*Ered as having close farnily-tics

* p"rroi"l or business coatrections to suctr

persotrs;

Ad. 2023
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"proceeds of a crime" meas money or property lhat
is derived, obtained or realised, directly or indirecrly
Aom an unlawfirl activity;

"production order" means an order requiring a person
to produce a document or information in readable
form for the purpose of identiffing or locating
property or a person who has been convicted or is
believcd to have committed atr offenc€ of money
lamderhg, t€rrorist ftlancing financing proliferation
ofweapons ofmass destuaion and other rmlawful
activities;

"reporting entity" is an individual, etrlity or
organisation tlat conducts as a business for or on
behalf of a customer as spccified in the list of

activities in Pafis I and II ofthe Fim Schedule or by
the FiDancial Intelligence Agenc)!

"securities account" means-

(a) t-asftrable seorities, inchding equities and
bonds or similar deh,t irstruments:

@) money-marketinstruments;

(c) investment funds, including units in
collective hvcsheDt uDdertakings;

(d) options, firtures, swaps, forward rate
agreements and any other derivative
contracts relaling to -

"rcquesting state" meaDs a state wtich makes a rcqu€st
for assistaace under Pan )(fV;



l3
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(i)

(e)

o

oI

ivativessecrrities, currenci€s' intercst rates or

yreld" or otrr d e r
financial indices or

financial mcasures, which maY be

settled PhYsicaUY or m cash;

fi mrumdities tbar mu$ be setled in casb

or may bc settled in cash;

r,iit ctimatic vriabteq frcightrd€s' dissiont-' 
Jto*ui.o or bllatiotr rates or other

iffi"i.l economic statistics that arc

""ir"a 
. cas[ as well as anY other

J".irrti"" cooEacts datitrg to assets'

;"ii" .urie"'ions' indices and

-?Lo". oot ott"t*it" meotioncd in

.-iJ .""tion, which have the
-c'h-iracteristics 

of other derivative

financial insrurnens;

derivative instruments for the rransfer of

credit risk; and

fina$ial co ret for differerces;

"sanctioned cflmtry or territory" m@s a courtry (,

;;;;*;d* ;"ton or some-form of restriction

il-# u, lhe Govemment of sierra t'€one' lte

li'lili-Nlo.* Securitv Council' the Economic

fr*jsxmmslffi#
"salrctioned PeEorr grcup' or eBtity" mc8trs a persotr'

ffi":i*ffi*ff[x1s#.?H#
Leone or 6e United Nations;

instrumeots'



Tk rrdi M*, Lv*lr8 dcnbd@ qF.nfiE q
T.rrnrdr dd Fra*tat tt. Pnllbrdte q @s {Mae D.studid,h, 2.023

"self-regulatory body" means a body th"t rcpr€sents
a profession, inclu.ling legal pmctitioners, notaries,
other indcpendent pmfessionals or accountants, that

(a) is made rp of professiomls;

@) regulates persons that are qualified to enter
and wto practice in the profession;

(c) enforces rules to ensue that high ethical atrd
moral statrdards are mainained by those
practicing the profession; and

(d) performs certain srpervisory or monitoring
tlpe firnctioos;

"terrorist" meaN a p€rson who commits or attempts
10 commit, participates in or frcilitates or conspires
to cortltrit a terrorist acq

"terorist act" means an act or omission whether
comDitted in or outside Sierra Leone, which
constitutcs an offenc€ wiftin thc scope of a cormter-
terrorism convention to which Sierra Leone is
signatory and includes an act or threat of action in
or outside Sierra I-€otre wtich -

14 I\b

"shell bank" mns a financial instiartion tlut does
not haye physical Fes€,Dc€ in 6c cormrry where it
is incorporaed and liensed and is not affiliated to
a financial scrvices group that is subject to
suPervisiotr;

"sucnred grory" means a group thal is rot randomly
formed for lhe imnediate commission of a terrorist
act;

"supervisory authority" means aD authority having
oversight over a reporting entity;
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(a) is used -

@ in firrthermce ofa politirx[ ideologkd
econmic or religious cause;

(f for rhe benefit of a Proscribed P€rsoq
grouP or organisaion; or

CO to pl.lt the Public or a secrio ofihc Public

in fear and -

(b) causcs serious bodily barm to a Person;

(c) causes srious danagc to FoPerty;

(d) endangers a P€rsonl life;

(e) creates a serious risk to the health or safety

ofrbc Public;

(0 involves lhe usc offreems or cxplosives;

(g) releases into thc environment or clgoec tic
public to -

@ dangemus, hazardoui radioaaive or
harmftl s htarc€;

Cri) toxic ch€micals; or

(ii) microbial or other biological agents or

toxins; and

(b) is prejudicial to Dationat security m public

saiety or designed or intended to disniPt -

O a comPrrer sy$em or the provision of
services directlY related to
EanE)ortation or commEicatioDs;

fi) banking or financial services;

GD utilities;

(iv) orher essential services; or

l5
No Ad, 2023
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Application
of Act.

Firlancial
tntcllig.Dcc
Agcncy.

@ is designed or intended to cause
damage to essential iDfrastructure;

"terrorist organisation" means a legal person or a grouP

of persons that, directly or indirectly commits or
attempts to commit, a terrorist act;

"terrorist property" means the properry of a terrorist
or property consisting offrmds tbat are intended to

be used to finance or otherwise assist the
commission of a terorist act;

"viru.ral asset" is a digital represenlation oflalue that

can be digitally traded, transferred or used for
pa).rneni or investmetrt Purposes but does not
include digital representation of fait currencies,
securities and other fnancial asset

"weapons of mass destruction" includes atomic
explosive weapons, radioactive materials, chemical
and biological weapons and atry weapon which haYe

characteristics comparable iD destructive effect

2. This Act shall apply to the activities of thc Financial
intelligence Agenry, supervisory auth_orities, competent authorities,

releva law enforcement and security agencies and international
partners in relation to money laundering, terrorism financing,
fmancing proliferation of weapom of mass desEuction and oser
predicate offences.

PART II.TTIE FINA}.ICI,AL INTELUGENCE AGENCY
3- (f) There shall contitrue in existence, the Financial

Intelligence Bureau established rmder subsection (l) ofsectiotr 2 of
the Anti-Money Agency Laundering and Combating ofFinancing of
TerorimAct,2012 (ActNo. 12 of20l2), asthe Financial Inteligenc€

Agetrcy.



No 'Ir*,aroi r'lact Le*rrv rt l Ca,,,,ldiB of Fwi8 6
T.r,*i dd Fiwnryth. Pnlifrrdio,t q P.4 r otl'bt kdtulidt,lc1, m23

t'7

(2) The Agency shall be a body corporate having
perpetual successioq a commotr seal and capable of acquiring,
holding and disposing ofproperty, whether movable or immovable,
and of suing and being sued in is corporarc name aad, subject to
this Ac! ofperforming all such acs as bodies corporate ?ay by law
perform.

(3) Thc Agency shall have a oommon seal and every
document prportiDg to be an iDstnment executed or issued by or
on behalf of the Agency and sealed with the common seal shall be
deemed io be so executed or issued without firrttrer proof unless

the conrary is proved-

(4) In appmpriare cases the common seal oftie Agency
may be affixed to documents outside Sierra l-eone-

(, The Agency shall not, in the performaace of its
fimctions, be subjectto ihe directio4 supervisioD, contol or influence

ofany pcrson or aul ority.

PART M- THE FINANCIAL INTEIIIGENCE AGENCY
ADVISORYBOARD

4. Q) There shall be a body ro be hown as the FiDatrcial Financial

Intelligence Agency Advisory Board which ch.ll be veste4 
"rbj*t ll:l[t;"*to this Act, the responsibility to - Advisory

(a) fomulate and ensure tbe implementatioo of &od'

policies neccssary for the achievement oftbe
obje€ts of the Ag€ncy; and

@) oversec the sormd and proper financial
ftanagement of the Agency-

(2) The Board shall consist of the Minister rcsponsible
for finance who shalt be the Chairman, and lhe following other
members -

(a) The Attomey€eneral & Minister of Justice;

(b) The Miniser of Foreien Aftairs:
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(c) The Minister of Intemal Aftirs;
(d) The Govemor ofthe Bank ofSierra Leone;

(e) The Commissioner, the Anti-corruPtion
Commissiou

(f) The Director ofPublic Prosecutions;

(B) T}rc Chief rrnmigraion office4

(h) The Inspector General ofPolice;

The Commissioner General, National
Revenue Auttority;

@ Itc Dfuectr4eneral, tbe Central Inrclligence

and Security AgencY;

(k) The Errccutive Secretary, the Nlrlear Safety

and Radiation ProtcctionAdhority;

The Commissioner, the Sierra Leone
Insumnce Commission; and

(m) The Director4en€ral, National Minerals
Agency.

(3) Tbc Dir€ctor General of the Agency who shall be rhc

Secrttary to ttre Bmrd

5. (l) Ttre Board may, for &e discharge of its firnctions,

appoint oDe or more conmittees to Pcrform such fimctions as the

Boad may determine.

(2) A committee rmder subsection (l)' shall
coDsl$ of E@bcrs of ihc Dodd q oorzr.6L.6 q bodt o rtrc

Boadmayfucrmine.

(t)

(D

Commitlccs
of Bo.rd.
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(3) wi&out prejudice to the generality of subsection ( I ),

the Board shall appoint an audit committee cons

members ofihe Boar4 exchrdingtbe Direttor4eneral,

such firnctions as the Board may determire.

isting of such

atdp€rfuming

6 (l) The Board shall mect for lhe dispatch of its business Mcctrnss

at least once every 6 monlts and d such time as rhe Chairman lnay of Board'

d€termine.

(2) Tfre Chairman shall Fcside at ev€ry mecting of tte

Bord, ani in his absence, thc members PreseDt shall aPPoint one of
thek number to Preside.

(3) Aminimum of 5 members oflh Board m.y' by notice

in writ'lDg signed by them, reguest thc Chairman lo srmnon a sPccial

me"ti"g of 6e Board for such puposes as may be stared in the

notice.

@ The Cbairmm or, in his absence' amember ryointed
to o"t oo hi".'buhutf, shall summon a special meeting witbin 5 days of
his€ceip oflhe notice ref€rred to in subs€ction (3)'

(, The quorum d a mceting ofthe Bord qhrll $s J'

(Q Each member ofthe Boord sball have one vote md

tbe Chairman or other permn presiding shall have a casting vote

wiere there is an equality ofvotes.

(7) A proposal circulated among all mcmbers md ag'e€d

to in writini by a two-tbirds majority of all members $"ll 
-be "f F"

same force6r elfect as a decision made at a duly coo$iuned meeting

of the Board and shall be ircorporared in rhe minut6 of the neli

smceeding meeting ofthe Board:

provia.d i!.r, if . marnlEr rF4nires 6at srrch rrronosal be nlaced

before a meeting of the Board, rhis subsection sball not apply to

such proposal.
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Disclosure
of inlcrrsl

IdmuDity of
fircmb.rs.

Remuneration
of scmbcrs-

Filling of

(E) The Board may co-opt any persoo to attend and
participate in its deliberatioDs on any mafrer but such person shall
not vote on any issue for decision by the Board.

(9) The Board shall cause mhutes ofall its meetings to
be taken and signed by the Chairman and kept in proper form.

(10) Subjec't to lhis Ac! the Board shall regulate its own
proc€dur€.

7. (l) A member ofthe Board who has an iDterest, whether
direct or indirec! in a matter being coDsidered or to bc considered
by the Board, shall disclose rhe nanrre of his interest to the Board
and the disclosr.ne shall bc recorded the minutcs of the Boad and
such member shall not take part in a deliberation or decision ofthe
Boafd rElating to that mrtter.

@) A member ofthe Bofid who conEavcDes subsection
(l) shall be guilty of niscondua and shall be removed from the
Boad.

& (l) An action or other proceedings shall not be instituted
against a rnember ofthe Board ormembcr ofa commiuee ofthe Board
for or in respect ofan act or thirg done or omitted to be done in good
faith in the exerci$ ofhis fiInctiom under this Act

(2) A member ofrhe Board shall not be peBonally liable
for a debt or obligation ofthe Agency.

9. The Chairman and the other members ofthe Board
and any person co-opted by the Board shall be paid such
remrmeration, fees atrd allowaDces approved by the Minister and
shal I be reimbused brr the Bureau for expenses incurred in connection
with fhe discharge of their fimctions as the Board may, with the
approval ofthe Minister, determine .

10. (l) Where the Chairman or a member ofthe Board dies,
resigns, is removed &om ofEce or is absent for a continuous period
exceeding 3 months or is by reason of ilhess unable to perform ltre
ff.EotioE. of hi. o$c. f6r e co-tiauou pcriod of6 aonrh., in rh.
case of -
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(a) the Chairman,
elect one oftheir Dumber to act as Chairman

until such time as lhe Chairman resumes his

office or another is appointed in his stead;

and

fte members ofthe Board shall

(b) a member' the Chairman shall' srbject to this

Ac! have another Person apPointcd to the

Bmd.

@) Where aperson is appointed as Chairma c appointed

as a nem# to fiU a vacancy, he shall hold office for rhe rtmainder of

tfr",.rmofru pr"tio* Cbairman ormember, as tbe case may be' md

shall, subject to this Act, be eligibl€ for re-appointment

PARTIV.ADMINISTRATIVE PROVISIONS

ll. (l) There shall be a Director-General of tle Agency Dircctot-

"pp.i""aii' 
,r"-pt*iaat suoject to tle approvat of Parliamint G@'l-

(2) A person shall not be appointed Director-General

under subsection (l), unless he -

(a) is a Sierra l-eonean;

(b) has a miversity dcgrec in law, accounting'

economics, banking or auditing; and

(c) has proven experience in mafi€rs rclatiDg to-
'' 

anti-money liundering and combating of
financing of terrorism and frnancing
proliferation ofwcapms of mass deslructiorr

(3) The Dircctor{en€ral <hall bc rhe Chief ExecUive

Officer of'the Agiencl and shall perform such fi[rcrions and duies'

and exercise such powers, as are conferred upon hirT by ihis Act'

(4) Notwitbsranding th€ ge'Derality ofsubscctioD (3)' the

DirEcto[- General shall be rtsPonsible for -
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Dcpury
Dircctor-
Gcncral.

Other stall

-iicondmcot
of public
officcrs,

(a) the day+o-day a&ninisfation oftheAgency;

(b) the sr4ervision and disciPline of other staff
of the Agency; and

(c) the maDagement ofthe flmds, proPerty, and

business of the AgencY.

(5) The Director{eneral shall hold office for a tclm of 5

years and shall be eligible for reapPointncnt for a frIltkr term of 5

years only.

l2 (l) TheAggncy $all have a Deprsy Dfu€ctm{€neral who

shall be rhe principdl assistanl ofthe Director€eneral" appointed by
rhe President in consultation wilh te Directe-G€neral, subject to

thc approval of Parliament

(2) A person shall not be aPPohted Dep$y Dfu€ctor-

General rmder zubscction (l), unless he has prove,n experiencc in

matters r€lating to anti-money taundering atrd combaling of
financing of terrorism and financingproliferaicm ofweqons ofmass

destruction.

t3. (l) The Agenry shall have, in addition to the Director-

General andDeputy Diector{eneral, srch other stafi, as t[e Director-

General may, after consultation wit! the Boar4 apPoint.

(2) The Director4eneral may, subject to the Public

ProcuementAct,2016 (ActNo. lo af20l6), mgage the serviccs of
such consultants or advisers as may be neccssary for the efficient
performance of rhe Agency.

14- Public ofrcers may atlle instanc€ ofthe Agency, be

seconded or otherwise render assistance to the Agency but the

Atency may requ€st the withdrawal ofany such secotrd€d st ffv/ho
is mable to carry orx assigned fimaions in a manner satisfrctory to
the Agcncy.

15. An ofrcer or employce ofthe Agency ora person acting

on the direction ofan offcer or employee oftie Agency shall not be

liable in respcct of any matter or thing done by him in good hith
utrder this AcL

Protcction
of ofiicers.
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16. 0) The Board nray, on the advic€ ofthe Dircctor- GeDeral, DcPirt cnts

approve the establishment ofsuch deParonents as may be necessary of B*

for the performance ofthe firnctioos ofthe Bureaq including

(a) Humatr Resource and SuPPor(

(b) Litigaion and Sanctions;

(c) Inrclligence and Arabruis;

(O Res€arch, Policy and Cooperation;

(e) Exmination md cmPliame;

(f) Information Tccbnologr;

(g) Nationaf RiskAsseswmadodEacts ad
(h) Ettics and kofessional Standards'

t7- The Dircctor4encral, Deputy Dk€ctor4eneral, and dber o-dh of

enolovees of the Agency inchnling .,oo"uttot and agents of tbe s6GY-

egL"y snuU bc rcquired to subscribe to tte Oarh ofSecr€cy ad to
oi."rr" ,rr-ott .-rm*tiaity in lic executim of ltcir finctioos

urder this Act.

PART V - FTJNCTIONS AND POWERS OF TTIE AGENCY

l& The Agency shall havc exclusive autority o rec€iYc' Atctrcv

-"ly*, and-disEmi* financial inrelligenc! to bc used ror rc Sffi
ournOec Of- drthoritY

(a) preventing od coDbsting moDey lamd€rin&- 
ierrorism fitranchg, the firancing of
proliferuion of weapons of mass dcstltction
and 0l[€r relded marcrs; and

(b) tracing, identiSing' tracking' beezing'
seizing, or confiscating proceeds and

icEtm€otalities of criDe'

19. (t) The Agency shall be rcspomiblc to - FuDctions
of ASeocy

No
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(a) review and make recommendations for thc
enactment of laws otr money laundering,
terrorism financing and financitrg
proliferation ofweapons of mass destuction
and predicate offences;

Q) advise Govemment on evolving rends of
money laundering, terorism financing,
financing proliferation of weapoos of mass

destuction and predicate offences;

(c) send information it receives from a report or
any other information to the appropriate law
enforcemeDt agency and supervisory
autorities if it has reasonable grounds to
suspect thaf the traDsaction is suspicious;

(d) compile statistics and records and
dissemiDate information on money
laundering, terrorism financing, francing
proliferation of weapons of mass destxrction
and predicare offences within Sierra lrooe
and elsewherc; eliminate (h) offhe old Act

(e) obtain further information on parties or
Fansactions refer€d to in a report nade to iq

(f) provide training programs on money
launderin& t€rrorisn financiog and financing
proliferation of weapons of mass destruction
and Eedicale offences for rcporting entities,
and other stak&olders;

G) conduct research iDto trends and
developments in money laundering,
financing of terrorism and fiDaDcing the
proliferation of weapons of mass destnrction
and improved ways ofdctecting, preventing
and determiningmoney larmdering ftrancing
of terorism and financing proliferation of
weapons of mass destruction activities;
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(h) inform and educate rhe public on matters

relating to money laundering, terrorism

finarcing and proliferation financing and

predicare offences:

(D disclose a rcport or infonndion derived from

the report or re*ived from elsewherc to an

instihfion or agency ofa foreign state or an

intemational organization established by

Govemments of forcign states, if on the basis

of its analysis and assessment it has

reasonable grounds to suspect that the report

or infonr*ion will be ttlev"at to investigating

or prosecuting a money laundcring, terrorist

financing or financing t[e pmliferation of
weapons of mass destruclion offence;

@ provide assistance to other countries on

property tracking, monitoring' and

canfscation orders;

ft) perform or participate in lte examination of
reporting cntities in accordance with this Act
ad other relevaot cnactmctrq

(D enter into agrEement with public instin*ions

on the exchange of informatim on money

laundering, terrorism financhg, financing
proliferation of weapom of mass destnrction

atrd predicde offerces; atrd

(m) perform src.h otrcr a.ts acilleyor ircidental

m the dischargc of its ftnctioDs under this

Act

20- (1) The Agency shall, for lhe purpose ofcarrying oul its Powcrs of

functiom rlrder this Act, have power to- AgcDcv'
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supervisory authorities, such regulations,
directives and gui&lines to reporting entities
as it may consider neoessary for carrying
out its fimctions under this Acq

O) impose and edorce administrative sanctioDs
and penahies oo reporting entities for breach
of this Act without prejudice to any other
criminal, civil or administrative proceedings
ttat may be instiarted by law enforcemcnt
and sr:pervisory authorities;

(c) issue such advisory, to supervisory
aultcities or self-regulatory bodies as it may
consider oecessary for carryring out its
f,mctions under this Acq

(d) access financial, administrative and law
etrforc€ment information aecessaDr for ttre
proper discbarge of the functions of the
Agency under this Act &om Govemment
ministries, departments, agencies,
supervisory authorities, financial regulmory
au&trities, fiscal or ta)( agencies, coDpetent
authorities, ad investigation agencies;

(e) request information that it conside.s
_neccssary for lhe proper discharge of the
firnctions ofthc Agency under this Act tom
persons, insitutions or tLeir agents, whetter
local or international;

(D request and oUtain feedback progress r?orts
froE law enforcemcnr or prosecutorial
ag€Dcies ou matters rEferred to them by the
Agency;
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(g) instruct a rcporting ertity to take such sreps

as may be appropriate to facilitate an
investigation under this AcL

(h) enter the premises of a reporting entity
during business hours to iDspoct any record
kept by the reporting entity, ask questions

relating to the reords, make notes or copies
ofthe record or where lhe r€cords arc kept
on dala siorage rbvices, take tlrem away for
dctailed inspection

PARI VI. FINANCIAL PROVISIONS

21. O) Ilc activities of tbe Agency shall be financed by r,-a" or
frrnds consi*ing of- Agctrcl.

(a) moneys appropriated from time to time by
Parliament for the purposes ofthe Agency;

(b) moneys givcn to freAgency by way of gifo,
endowments, b€quests, 'gratrts or other
cont'ibutions by persons and organisations
for thc purposcs of tbe AgcDcyi

n

@) TheAgency dnll keep information obtained by virtue
ofthe powers conferred upon it under subsection (l) confidcntial.

(3) Notwithstanding subsection (2) the Agency may
share infonnation obrained by virtue ofrhe powers conferred tpon
it under subsection (l ) with otber financial intelligerre inst'uttions
and intemationd partners on condition that the report or
information shall only be used for intelligencc purposes, Eeated

as confidential and shall not be disclosed without the prior
written consent of the Agency.

(c) any other moneys which may, fiom time to
tim, acarue to the Agency;
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(Q monies received fiom fines imposed by the

Agency on reporting entities and share of
ftres jointty imposed by the Agency and a

supervisory autlority.

arld audir.

(2) Mthout prejudice to subsection (1) the Agency shall

not rcc€ive fimds from-

(a) a cowtry, tcrritory orgmisation, entity or
individual that is subject to satrctions or
restrictiotrs imposed either by the

Govemment of Sierra lrone or &e United
Nations-

@) a source of fimding that is in conflict with

the man&te or interes of tb AgencY.

Q) The fimds oftheAgenry shall be 2pplied only for the

purposes of the approved budget of the Agency.

2- (l) The Agency shall keep proper books of accounts

and proper records in relatior to the funds of rhe Agency and the

books ofmf,ounts atrd records shall be in the form approved by the

Auditor- General.

@) The books of accounts shall be audited by the

Auditor4eneral or an auditor appointcd by him within three monds
after the end of each financial year.

(3) For the purposes of subscction (2), the Auditor
General or the auditor appointed by him shall be entitled to have

access to all books of accormt, vorrchers and other financial records

of the Agency and to requte such information and erplanation
tbereon as he may ttink fit.

(4) The Agency shall provide the Auditor4en€ral or the auditor

appointed by him with all necessary and appropriate facilities for rhe

examination ofthe accormts and records ofthe Agency.
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(5) TheAuditor{ener-al or the auditor aPPointed bY him

shall submit 1o the ABencY a rePort

finamial statem€nts rcferred to in
report draw attention to'

on th€ audited accounts and th€

subsection (1) and shall in his

25. (l) A Person sball not -

(a) convert or lransfff Property knowing or

haviry reason !o believe tbd the Foperty' is derived directly or indfu€ctty &om an

rmlawfrrl activity, with tbc aim of cmcealing

or disguising the ilticit cigin ofihatpopaty
or aid apcrson invotved in rhc commission

of an unlawfrrl ac-tivity to emde tbe legal

consequences of the tmlar rful activity;

Fin.ncial
ycs, of
Acc'lcy.

Annual
rcport

Moncy
larodcri4.

(a) irregularities in lhe acconnts;

(b) mattcrs rLr arc lil(ely to adv€rsely affect the

oPerations ofthe Brxeau; and

(c) any other mattcr which, in his opinion,

ought to be brought to the notice of the

AgencY-

23. The financial year ofthe Agency sbau be lhe same as thc

financial year oflhe Goveromcnt

24. (l) The Agency $all. within six montts affer the end of

Ae nnanciJ year sutnnit to ltc President an atrnual rcport on the

performanc€ of its fimctions dning ttat yca'

@) The annual report shall imhlde the accourts and

annualfinaacial satement prepared under section 22 and the rEport

oftbe audit thereon-

(3) The Prcside sbatt caus€ the rcPortto be laid befue

Parlian€nt

PARTVII.MONEY LATJNDERING
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o) conceal or disguise ttre true natue, origirl
location, disposition, movement, or
ownership ofproperty, knowiDg or having
reason to believe that th€ prop€rty is d€rived
directly or indirectly fiom an unlawful
activity;

(c) acquire, possess, or use property, knowing
or having reason to believe rhat the Folrerty
is derived directly or indirecrly from an
unlawfirl activity;

(d) engage directly or indirectly in any
t'ansaction which involves property tha! is
the proceeds of crime; or

(a) a natural person including, a director,
employee or agent ofa reportiDg entity to a
fine ofnot less than t €20,000. O0 or to a term
of imprisonment ofnot less than 7 years or
to bodu

(b) a body corporate to a fine of not lcss than
Le I O0,000.00 or the revocation of fu licence
or to both-

(a) organiscs or directs aDother person to
curniq

(e) receive, possess, conceal, disguise, EaDsfer,
convert, dis[nse o4, rcmove Aom or bring
imo Sierra kone property that is tbe proceeds
ofcrime-

(2) A person who conEavetres subs€ction (l) coDmits
an offence and is liablg on conviction to, in the case of-

(3) A penon wto -
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(b) attempts to commit;

(c) conspires to commiq or

(O participatcs as an accomplice to a Person
coEmifiitrg, or demPtingro commit

an offenc: under subsection ( I ) commits &e offeoce and is liable, on

conviction to a fitre of not less than I*20,000-00 or to a term of

impdsonment oftrot less rlu" 7 yeas or to both.

PARTVItr.FINA}.ICINGOFTERRORISM AND

PROLIFERATION OF WEAPONS OF MASS DESTRUCTION

26. (l) A person shall no! directly, or inaireaty-

(a) provide, whether by givinS' lending, or
otL€rwise makiry ava.ilable; or

Funding of
lcrrorism-

o) collecg fimds or pmperty that aI€ to be use4

in firll or in ps! for cfirying ou a terrorist

d-

(2) A person who contrav€nes subsectiotr (l) commis

an offence and is liable, on convidion to, in rhe case of-

(a) a natural person including' a director,
employee or ag€nt of a rePorting entity to a

fing 6fnot tess rhan [r100,0m.00 orto at€rD

of imprisorunent of not less than 7 years or

to bo&

@) a body corpordc to a fiDo ofnot less thm
I-o25O'OO0.OO or r,rc rwoatio of itc licacc
or to both-

27. (l) A person shall not finance or Ptrovide suPport to a- Fin.trcitrc
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(a) terrorist;

(b) terrorist group;
(c) teEorist orgaDisatioD;

(d) foreign rcnoris fighter

(2) A person who contaveDes subsection (1) commfu

an offence and is liablg on mnviction to, in the case of -

(a) a natural person including, a director,
employee or agent ofa re?orting €ntity to a

fine ofnot less lha 1r100,000.00 orto a t€rm

of imPrisonment ofnot l€ss than 15 yea$ or
to both

O) a body corpomte to a fine of not less than

11250,000-00 or tbe revocation ofits lic€nc€

or to both.

Q) A person who -

(a) organises or directs another Person to
ce,miq

O) atempts to commig
(c) conspires to commiq or
(d) participates as an accomPlice to a Person

camniting, or altemPting to commi!

an offence under subsectiotr (l) commits an offence and is liable, on

conviction to a fine of trot less than t e100,000.00 or to a term of
imprisonment ofnot less than 7 years or to both.

(4) A person shall be deemed to fitranc€, frmd or provide

support to teEorism under subsection (1) and (2), notwithstanding
rhat the fin.ncing, ftrnding or supporting is at a locatioo different
Aom wtrere thq tqrrorisr or tcrrorist orgmisatiorr is looated or the

terrorist act occurred or will occur.
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23. (l) A person shall not frnance or prov ide funds or Finarcing
prolifcration

filancial servicrs for the manufachrre, acquisition' possessron,
of *capoas

Fanshipment, brokering, transPort' transfer, of mass

stockpiling of nuclear; chemical, biological weaPons and related dcstruction

materials and 6et means ofdelivery
prohibited

(2) A person who conEavcnes subscction (!) cmnis
an offencoand is liable, on ctnviction to, in rhc case of-

(a) a naunal persm to atrm of imprisontnat of
rct less than l5 Years;

(b) a body coryorare to a fine of trot l€ss ihan
- - 

I:500,000'00 ortte rcvocairm ofis liccnce

or to both-

B) A Person utho -

(a) organises or directs another person to

cmmiq

O) afemPts to cobmiq

(c) coosPires ro commiq or

(O Participat€s as an acromplice to a person

committin8, or dempting to coDmit

commis an offence under srbsection (1) is liable' oncotrviction to a

iil*"f*Jo" t* lr1Oo,O0O'Oo orto a tcrm ofiryrisonmt ofnc

less ltan 7 Years or to both'

D. (l) The Agency may, b consultation witb the coryetctrt A8"cv

"t 
toriti"a,;". di,*lito to rcPorting' estitiesor a chss ofr?ctin8. mly tssr *

entries oDerating in the financial sector and Persoos or cN or coobrrbg th"

p"*-t .i"t"m. ! i, the fiDamial sector, in relation to- 
mt :l
dtess
dcitructiotr.(a)

o)
(c)

the types of ransactiols;
tbe sources of fi.urds,

the nationalities of pcrsons or entities on

whose behalf transactions are conducted,

carried ou or facilitated;

development, exPort,
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(d) the type of producs offered; and

(e) othfi parameters that the Agency may deem

relevant to the natioDal and global campaign

agahst financing of the proliferation of
weapons of mass destructioL

@) A directive under subsection (l) nay be issued on

the advice of-
(a) the Financial Aaion Task Force or tte lnter-

Governmental Action Grup against money

taurdering in Wc$Afiica or an int€tratioBal
organisarion establisM under an instunent
to which Sierra l-eone is a signatory

(b) a suPervisory aulhority ofa reporting entity;

(c) the Nuclear Safety and Radiation Protection
Authority established under section 3 ofthe
Nuclear Safety and Radiation Pmtection A€t
2012 (Act No. 7 of20l2) that the develoPment

or Production of nuclear, radiological,
biological or chemical materials in Sierra
Leone or systems for their delivery or the

doing of anything that facilitates the
development or production of any of the

naterials,

thal proliferalion activities being carri€d oul by natural Persons
ordinariV rcsideot in Sierra kone or coryoratc bodies or other entities

incorporated or domiciled in Siera L€one pose a significant risk to

th€ hterest of Sierra l-eone or section of tbe population and tlrat

certain measures should be taken in response to tie risks of
proliferation activities bcing carried in Sierra [eone or elsewhere-

B) Whcre the Ageacy issu€s a dir€ctive under subsection

(1),it shall cause the dfu€ctive ard the names of persons, entities or
countries affected by the directiv€s to be published in the Gazette

and disseminalcd to rePorting entries, sup€rvisory authoritics and

comp€tEnt authorities.
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(4) A person or rePorting entity who fails to take

approPriate measures in resPonse to a directive of the AgencY oo

risks of Pro liferation activities being carried in Sierra I-eone or

elsewhere commits an offence and is liable,

case of -

35

(a) a nanral PersoD' to a 6ne of not less than

20,m0.00 t (msto atamofimPrismt
of Dot less tban 5 Years or to bolh;

rb) a bodv corporate, to a fine ofnot less tbatr
' ' 

r Oo,Oil,o.ui trones or the revosfion of its

licence or to both-

(5) A Persm who -
(a) organises or direcs mther person;

(b) drcmPts;

(c) cotrsPircs; or

(O psticipxes as an @mPlice to a Pcrson

comnitiDg; or demPting to coDmit'

commits m offcnce rmder subeection (l) and is liable' m cmviction'

in tbe case of -
@ a nan[al person to a frne not lcss than

20,000'00Loo6trtoatE m of iryrisme't
of not less &m 5 Years or to bo6;' and

(ri) a corporae body to a finc of not lcss ttm
100,0,000'00 kones or lte rcYocation ot s

licence or to botL

30. (l) The Dircctor€eneral or a Person arting undcr hi' po*cr o

-rtr,ilw Iiv. fo. o" purpose of an investigatioo of the fnancing {!f r

"i o" ,-rr"iuri* ol weaPoos of nass desiruction or a ptoc€ss' itrfor.".ior'

anteceAeot, irciAsntal, q ancillary tercto' by rEqucst' r€qure a

;;"*, ito* a supervisory auhority' a competent authority'

"r""-.1*, uini"t y, dePartncDt or ageDcy or any olber 
.Perso:l

Ir entity o provide informuioo or producc a docrmeoq rn snco

maaner as may be speciEed in the request

)4 m23

on conviction lo, in lfre
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(2) Where a document requested under subsection (l) is
in elecfonic foml' the power to require 6e prodrction ofthe docurnent

includes the power to require the production of a copy of the

document in legible fonn or in such a form as would enable the

document to be readily produced in a visible and legible form.

(3) The Director-General or a pcrson acting uader his

authority may take copies of, or make extracts frorD, a document

obtained under subs€ction ( I ).

(4) A reporting entity or a person with information
requested und€r subsection (l) who fails to provide information or
produce the documentrequested commits an offence and is liable

upon conviction, in the case of-
(a) a narural person to a fine of not less than

l5,000.00Lmortoatamof iDprbom€,t
ofnot less than 5 Yeas or to both; and

(b) a bory corPorat€ to a fne of not less than

30,0q).00 I-eones or lhe revocation of its
licence or to both.

(5) APerson who'

(a) organises o.r directs anorher Person;
(b) attempts;
(c) conspires; or

(O panicipates as an accomplice to a person

comnifing craempingtocommig conmiB
an offence rmder subsection (l) and is liable,

on conviction, in tte case of-

O a natural person to a fme of not l€ss than

15,000-00 LeoDEs or to aterrn ofi$PrisoDmt
ofnot less than 5 years or to both; and

(D a corporate tlody to a fme not less than

30,000.00 Leooes or ttre revocation of its
licence or to both.
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3l- 0) A law enforcement authority maY, where it has

reasoaable cause to believe that premises is being us€d by a reporting

eotlty or aperson for tte financing of the proliferation of weaPons

of mass deim.rction or an activity anteceM' incidental or ancillary

thereto -
(a)

(b)

enter, inspect and scarch the premises;

observe the business operations of the

reporting entity or idividual being carried

oul in the Premises;

inspect any document found on the

entct and
inspccl
pre ises-

(c)
prcmrses;

(d) scarEh aDd iDspcct GoDBtters 91 
*TPlrt1

systems fornd in, connecled with or linked

to the F€misesf md

(e) require a person formd on the premises to
' ' 

Ptotid" an cxPlanation offie
of any lelertmt documcnt Dot fomd in drc

Premises to state wterc it nay be fomtl

(2) A law edorc€ment aitority rmder subsectim 0) Day

tate copiesit or make e)fiacts Aom, any document found in the

prcmiscs.

(3) A reporting entity or penon who obstructs or in any

wayhinders a la* inforcernent authority prior to, after or {ring
*rryi.g is responsibilities under subseaion (l ) cor nfu an offerce

urra i" tl"Ut", ,poo cooviction, in the case of-
(a) a natr:ral person to a fine of not less than

30,000.00 t*cnes or ro a t€rm ofimprisoNrmant

ofnot less lhan 5 years or to both and

O) a My corycaL' to a fine of not less lhan

I0O'OO0-OO Lcones or tbc revocation of its
liceace or to botb'

(4) A Person rrlm -



11,, Ar iLat zy Lu*ri,a drd C^ttuut of Fi,ucn8 d
T.rtura',' dt Fi,tE'.'og tb Polilidiqt 4 gapdn dl,l@ D.rt dia Ad. m23

organises or dfurcts anoth€r person;
attempts;
conspir€s; or
participales as an accomplic€ to a p€rson

cmmitiD& or atlcryting to commit,

commits an offence utrder subsectioD (l ) ard is liablg on conviction,
in the case of-

(a) a natural person to a fine of not less tban
30,000.00laoms or to a tE m ofimprisonm€nt
ofnot less tban 5 years or to both; and

O) a corporate body to a fine of not less than
100,000-00 l,€ones or the revocation of its
licence or to both.

@) An application for a rparaDt rmder subsection (1),
shatl be in writing and shall bc made ex-parte, ad sr+port€d by an
atrdavil

(3) Ajudge mty i*sue a warrant under this seCion ifhe is
satisfied on a balance ofprobability that-

(a) rhere is on the premises specified in tbe
warrant, a document in relation to the
iovestigation, or other processes
contEmplaled &ereby:

(b) tL. d&l,Ecat ao ht t b. produ€J woulJ
b€ remove4 tampered wiOL or destroyed if
the warant is nof issuod; and

(a)

o)
(c)
(o

##:i 32. (l) A law enforcement authority shall not enter, inspect,

oir"* scac\ or do anything in relation ofan investigation or a proc€ss,
eDforccmcnt antec€d€nf, incidental or ancillary thereto undtr section 3l rmless
authority. on a warrant issued by a Judge.

3E No
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(c)

o)

(c)

the reporting entity or other person to whom

a request has been issued under section 28

has faile4 wholly or in pafl, to comply wilh

the notice-

( ) Notwidrstanding this secti'on, the Director4eneral or

" 
p"oon oitiog under his authority may enter and insPect thc

premises ofa reporting entity without a warranl

33- (1) A reporting entity or a person shall notcondu€t, c8r-ry

out or be involved iither directly or indirectly in a t-ansaaion with'

for or on behalfof-

(a) the govemment of a sanctioncd Person'

Dcaliot Eith
srnction€d
courtry,
tcrritory,
goup,
rid cotity

county or territoryi Prohibitca

a corporation or a business entity rcgistqed

or domiciled in a sanctioned counlry or
territory

corporation or business entity w[ose -

@ managers, directors' members or
shareholders are nationals of a

sanctioned country or territory or
ordinarilY resident therein;

(ii) profits or procecds may be rcmiued to

a saDctioned country or tenitory;

(d) a sanaioncd Penon;

(e) a sanctioned gmuP;

(f) a sanaioned entitY'

@) A person who contravetr€s subE€ction (1) commits

an offence and is iiable, on conviction to, in tte case of-

(a) a natural person including, a dfuector'

erEploy€e or ag€flt ofa Eporting cntity to a

fini of Le30,o00'OO or to a term of
imPrisonm€nt oftrot less thaD 7 ycals or to

both;
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O) a MY corPorate to
Ir 100900.00 or the

a fine ofnot less than

rEvocation of its licence

Dcaling with
asscts of
sallclioocd
PCT9OD Or

cntity
prohibit d

or to both-

(3) APerson who -

(a) orgarises or directs another PersoD to

emmiq

O) attemPts to commie

(c) coosPfues to commiq or

(Q participares as an accomplice to a Pdson' 
c.ommiting" GatlemPtingto comm4

an offeoc€ lmder subs€ction (l) commis the offencc and is liable' on

conviction, in thc case of-

@ a naarrat penon, to a fine ofle30'@0'00or" 
fo a&rm of iryisonm€T tof not less rfitn

5 Y€ars or to both;

@ a body corporaa to a firc of not less than
' 

Letoo,ooo'oo or&e rcvocation of its liccnce

or to bolL

3a- (l) A rcporting emity or pel'son $all not deal with or be

invotve4 aircctty or indirectly, in a tresacrion link€d to 8n ass€i or

*t"*Jt, u..i-g or having economic reasonable grounds to

""r*t iL, t 
" 
*i, o, 

""ooJ-ic 
teso*"o is owne( controlle{

or held, directly or indirectly' whotly, orjointly by-

(a) a sanctioned Person;

(b) a sanctioncd entitg

(c) a sanctioncd gIotP; or

1d; th" go'"t'-*t of a sactioncd counuy or

tefiitory-
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(2) Aperson who deals with a sanctioned Person or entitY

in contravention of subsection (l) commis an offence and is liable,

4l

Ma&ing fiEds

ncsoillccs
,veilablc to
se[ctioocd
pcrson or
ctrtiiy
p.ohibit d.

on conviction to, in tle casc of-
(a) a natural person including' a director'

emPloyee or €ent ofa reporting entity m a

fini of not less tlren L30'000'0O or to a term

of imPrisonm€nt ofnot less thm 5 y€ats or to

boih;

O) a My corPorate to a fine of not less than

I,el0O,000'oO or tlrerevoc*ion ofis licence

ortom
(3) A Person utho -

(a) organises or dir€cts another Person !o

comiq

(b) afirmPts to coEdq

(c) coosPires to commiq or

(O ParticiPata as an accomplice to a persoo

."-iti'g" * d€mfling to commil'

an offencc undcr subsection (1) co'r'mits rhe offence and is liable, on

conviction, in fte case of-

@ a nmrraf pcrsonh to a 6ne of not less 1^n

k30'000'00 or to a term of imPrisonmqlt ol

not less rh.n 5 Yeds fi to both;

G) a body corporatc to a finc of not-less ltan
l,e I 00'0OO'0O or the revocation of its licme
or to both'

35. (l) A rcporting entity caperson shalloo.t nake a:i^lP..l?

fimds or economic resoutces' to sanctioned perEons or entltles'

t*Ing .t b.".g reasonablc grounds to loow' rhat rhe i:nds or

*r,oro]" ,oo,n"o are being made available to -

lc1, 2023
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(a) a sanctioned Person;
(b) a sanctioned entity;

(c) a sanctioned grot4; or

(d) the governrrent ofa sanctioned country

or t€rritory.

(z) A person who makcs availablc, frlnd: or oconornio

rEsourc€s, to saDctioDed persons or entities, in contrav€ntion of
subsection (l) commits an offence and is liablg on conviction to, in
the case of-

(a) a natural Person including, a director,
employee or agent of a reporting entity to a

fine of Le100,000.00 or to a term of
imprisonment of Dot less than 5 yeaE or to
botl;

O) a My corporale to a fue of not less tlran

Ir250,000-0O orlbe revocdion ofits licence
or to bolh.

(3) A person who -
(a) organises or directs anothcr person'to

commiE

O) attempts to commiq

(c) conspirEs to commiq or

(d) participates as an accomplice to a person

comDitiDg" cdteryting to commit

an offence rmder subseaion ( I ) comrnis the ofence and is liable, on
convictioq in the case of -

@ a natfal persoq to a fine of not less than
I-e I00,000.00 or to a term ofimprisonment of
not less than 5 years or to both;
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GD a MY corPorare to
11250,000.00 or th€

or to both.

a fiae ofnot less tlran

revocation of its licrnce

3,6. (l) A reporting entity or a person shall.not €stablish or Joiot

maint in aloint UusLess v€nttrre or e$ablish a business relationship verturc

widF s.lotioftd
(a) a sanotionod Porooq ffi; -
O) a sanctioD€d €ntity; prohibrua.

(c) a sactioned grouP; or

(d) tbe goveiment of a saoctioned cormry

or tcnitory.

@) A personwho esablishes tr 'ntittiro ajoitrtbusims

"*t-" o. o"atti"n a business retationship with a saaiocd pcrson

or €ntity in contravention ofsubsection (l) commiB m ofEnce atrd

is liabli, on conviction to, in the case of-
(a) a natural person including' a director'

elployec or agent ofa reporting edity to a

fine of Le100,000'00 or to a tenD or

imprisonxrent of not less thatr 5 years or to

both;

O) a body corPoralc b a fine of nor less th^"

1,e250,0O0'00 or the rcvocairx of is licence

or to both such fine and revocation

(3) A Pcrson who -

(a) organises or directs another person to

cr)miq,

(b) atr€mPts to co'i'niq

(c) coDsPirrs to comftiq or
(d) particiPates as atr rtomPlice to a P€rson

commiEing' o( erytingto commit'

an offence rmder subscction ( l) commits tbe offence and is liable' on

conviction, in the case of-
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Te.rwisd ord Faotat
(r) a nauu'al Person, to

k100,000.00 orto a
a fine of not less than

term of imPrisonment of

countfy or
territory
ptohibit d.

not less than 5 Yean or to both;

(i) a body corporate to a fne ofnot less thatr

1,e250,000-00 or the revocation ofits licence

or to bth-

Rclationship 37. (1) A reporting e ity or a persoD shalt Dot establish or

wilh fmrr;id mainrain a Lusiness relationship with a financial institutioD or a
institution
of s.sctioncd btlstness conoen reg]stere4 in;rporate4 domiciled in or linked to

a sanctioDed cormtry or teritory-

(2) A person who establishes or maintains a business

,,"rtu.e or'estailish a bushess relationship with a financial

instihrtion or a business concern registcre4 incorporare4 domiciled

in or linked to a satrction€d country or tcrrilory in conEavention of

subsection (l) commis an offence and is liable, on convictionto' in

the case of-
(a) a natural person i.ncluding' a director'

emPloyee or agent ofa reporting entity to a

fiDc ofnot l€ss rhan l.ef 00,000'00 orto atrrm

of imprisoDm€nt ofnot less than 5 yean or to

both:

@) a body corporate to a fin€ of not less

6anlr250'000'00 or the revocation of its

licence or to both

(3) A person who -

(a) organises or directs anothcr person to

comiE

(b)

(c)

(o

afempts to commit

corspir€s to commiq or

participates as an accomPlica to a person

committing, or all€qting to coDmit,
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an offence under

the case of-

ott Fa,,arctn| t. Ptolilctdidt

subsection (l) commits

o)

the offence and is liable, on

A.r, 2023

conviction, in the case of-

O a nann"al person' to a fine of not less \m
I-elm,OOo'oO orto a tcnn ofiEprismm€Dr of
oo1 1"5 dran 5 Yea$ or to both;

($ a body corporare to a fine ofnot less than
" 

IjZSO,0OO'OO or the revocation ofits licence

or to both'

3E. (l) Ar?orting entity or a person sball Dot:-stallish H*lioYt
an offic.e or business outlet itr a satrctioD€d coutrtry or temtory' 

Hffi,
srnctioncd

(2) A Person wto establishes m office or business- ff$floo'
outletina.*"tioo.acoutrtryorterritoryincontraveDtionofProhibircd.
*i**., Ol .-*f" an offence and is liable' on conviction to' in

(a) a natural person ircludinS, a director'

employee or ag€nt of a rsPorting ertity to a

fine ofmt bss thm L€100,00O'0O or to a term

of imprisomcnt of not less lhm 5 y€ars or to

both;

Le250,000.0o orthe revocdion ofits liccrce

or to bolL

(3) A Personwho -
(a) organises or dir€cts another Pcrson to

oqmiE

O) aretDpts to conmiq

(c) c$sPires to commiq or

' (O participates 8s atr &comPlice to a Person' 
commftting; or a[etr@ingto oomma

an offence under subsection (l) comnis tte ofrence and is liable' on

c.onviction' in the case of-
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Ih.liDg with
vcssel
carryirg
flag of
sanclioncd
country or
territor]
prohibiied-

@ a natural persoD, to a fine of not less than
Le100p00.00 6 to a term of imprisonment of
not less than 5 yeaN or to both;

(f a body corporarc to a fue of not less than
Le250,000.00 or the rcvocation ofits licenc€
or to boft-

39. 0) A rcporting entity or a person sball not insrue, deal
with or be concemed with a Fansaction or dealing linked to a vessel
carrying the flag ofa sanctioned country or territory.

@) A person who insurts, dcals with or is concerned
with count-y or tramaction or dea.ling linked to a vessel carrying the
flag of a sanctioned tcrritory, in contaveDtion of subsection (l)
commits an offencc and is liable, on conviction to, in the case of-

(a) a natural person including, a dir€ctor,
employee or agent ofa rEporting entity to a
fu ofnot less tha l.el00,000.00 orto a term
ofimprisonment ofnot less than 5 years or to
both;

(b) a body corporate to a fine ofnot less than
tr25Q000-00 or the revocation of is licence
or to both. 

-

(3) A penon who -

(a) organises or directs aDother person to

o)

(c)

(d)

commiq

alt€mpts to comrrit;

conspres to commrt; or

participatcs as an accomplice to a person
committiDB, or altemptitrg to commit,
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an offence rnder subsection (l ) commits the o{fence aDd is liable' on

convictioru in the case of -

(b)

l0. (l) The Director-Gencral, otber comPetent adto-rity T " l*c."t
person aciing unaer their authority may aPpty to thc Hi+ Court ry ffi|" ,
way ofan exgane originating notice ofDotion for an order- 

:tr
(a) ProhibiFng a rePorting entrcy or a person in-

possession or conEol property suspectcoot

Leing linked to or connected with the

financing of the proliferation wcapons of
mass destruction or an act or conduct

antecedent, incide al or ancillary ther€to'

from disposing of or otherwise dealing with

the Propeay PeDding investigdion or olh€r

prccesses mtt€dcnt' incide'ntal or mciltrary

thereto; and

0) a natural Persotr, to a fine of Dot less &an

[e t O0,0Od.0O or to aterm of imPrisonm€nt of
not less thatr 5 YeaIs or to bth;

fr a bodv corpomtc to a fiDe ofnot less tban
' 

Le25l5,ooo.0o oI the revocaion ofis licencc

or to both.

enabling the Dleclor€eneral or a Frs(m
acting under his auiority or ott(' coq'ctent
authoriw to seizc proPerty or economlc
resources Aozen or restictcd under this

section.

No ad, 2023

C2) A Judge may grant(u ordenm&r subsectim ( I ) qon

sdisfaction oD a batance ofprobability that-

(a) the rest-aining or seizrre ordcr is necrssay

to prevent the crime of financing the

protiferation of*eapons ofmass d€sErr'iotu
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@) there is an investigation, enquiry or
proceedings being carricd out in connection
with tie asset sought to be resEained or
seized; and

(c) the property sought to be restrained or
seized would be dissipate4 transferrd or
otbedise disposed of before the end of the
investigation, inquiry, or orher proc€eding if
the order is not Eranted.

(4) Where a resraining or seizure order is grantedunder
this section, the Director-General or olLer competent authority may
appoint an administrator to manage fie asset or economic resources
scized or frozen pending the investigation, inquiry or other
pro@edings contemplat€d-

(O An administrator appointed und€r subsection (4)
shall continue t6 m""agc the assets or economic resources rmtil the
fi€ezing ordcr ceas€s to have effect or otherwise ordered by the
Couft

IfcCuast for
vcrilicatioo
in cvent of
su+icioo.

41. (l) Where a reporting entigr or a person in pnssession or
contot of propeny or economic resources &,"[ hur. reasols to
srspectrl't thc properq/ or economic resourccs is owned, conEolle4
or held on behalfof, or at the dircction of-

(3) A rest-aining order granted under this Section shall
c€ase to haye efEocl at the end of 18 months if no charges shall
have been prefentd against a person in connection with which the
or&r was mde.

(5) Aa e.rministator appoinred rmder subsection (4) shall
have all powers necessar5r to diligently and in good frith manage the
assef uDd€r the supervision ofihe Direr*m4eoeral or o{her competent
autrority.
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(a) a sanctioned comtry5

O) a sanctiorcd t€rritorli

(c)a sanctioned grot+;

(d) a sanctioned entitf or

(ela sactioncd Person'

dle reDortins eotity or person shall immediarcly upon forming the

;;i;;;; , t"q,roi i" *.iti"g oaatot"a to tbe Diredor'General

oiiir"t *.p"* uuuotity t"ttiog to rtsolve the suspicion'

(2) A request issued to the Director4en€ral or other

conpeteJ-;dhorityrmder subsection (1) rhatt Sg accomp'mied ly
a"taiU ofU" u"."t 

"oa 
fte owner or contoller ofthe asset as bown

to the Eporting entity or person naking the request'

(3) Whetc a rcquest is issued to the Di€ctor{€D€'ral G

othe, "o-i,tmr 
aubcity r:nder subsection (1) lie Dircctor€eneral

* J- J*""* -U*ry shatl as som as h reasonabty practicable

un, t"oirirg ,1" t qoo, respond in writing sr*ing rh'r it is -
(a) lttelr

@) rnlikelSor

(c) uhown'

wherher the property is owned or controlled by a s:DctioD€d cotmtry'

tenitory, Person, grouP or entity'

A (1) A rePorting etrtity or a petson in cofrol or possession

of asses oieconomic resourc€slf a san'tioned comtry' teritory'

*rroo. ,"ooo or entity shall report tre holding of rhat asset or

l"o*.i"-.""o,:r* to tbe Director-General or other comp€tent

uir6.-lry u" .o"o o reasoubly practicable and in any event wi&in

2 vorking daYs from the date -

(a) that rh€ rcporting € tity or peIson r€ceiv€d

aotification of ihe san'*iotls:

Ars.E of
3d.rid
Pdro|r 6
cotity to bc
teportcd.
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@) of publication ofthe sanctions; or

(c) the asset or economic resource of a

sanctioned cormry, territory person, group

or entity came into the possession or control

ofthe reporting entitY or Person'

(2) A r€port filed uDder subsection (l) shall incluile-

(a) details ofthe asset or economic resourccs;

(b) the name and address of the owner or

conEoller ofthe asset or economic resources;

(c) details of any transaction or attempted

tamaction involving the asset or €conomrc

rtsources; and

(d) any other or filrtber particula$ that would

aid the Direclor4eneral or other competent

authority in the andysis and reconstsuction

oflhe rePort.

(3) A report filed under subsection (1) shall be in

accorOance wirl te iorm or procedurt that may fiom time to time bc

+ecified by lhc Dfuecnor4€neml.

($ A rcporting emtity or a person viho hils to.file in.a

report wilh 
'Oe pire"torC"nerat or other competcnt -6otitV g

-L-r-tio, of subsec'tiol (l) commits an offence and is liable

rpon convictiorl in tbe case of -

(a) a naBral person, to a fine ofuot less than

100p,000lrones or imprisonmcnt to aterm

not less than 5 Years or to bod[

O) a body corporate, to a fine not.less thatr

250,00O kones or tbc reYocahon ol s lt@Dce

or to both.
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(, A pcrson ! ho-
(a) organises or directs another petson to

crmft
o) atEmp{s to comniq

(c) conryhes to commig or

(O particbes as an aceonplice to a person

comitting, or meryting to colr|irtig

an offence under subsection (l ) commis rhe offence and is liable' on

conviction, in tte case of-

O a mfirat persorl to a fine of trd less ttm
I,e 100,0,@0-00 or to a term ofiryrisomelrt
ofnot less rbaa 5 Years 6 to both

(O a body corPordc to a fuc of not less rhan

k250'000.00 or the revocdio'tr of iB licence
' n to bodr

€. (l) The Attornev4eneral mav upon applicatioo bv.a #tg#:o!
pcnon affectedby a directive Fstraining acccss to firnds or econmt utilisrtioa of

resounces under sec{ion 35 dt€ct limit€d aoc€ss to tbe fimtls so ttsctincd

restrained to meet- 6Eds'

(a) a basic exPense;

O) a contactual obliSation;

(c) exFaordinarYexPenses;

(O judicial, administrdive, or arbiral lien or
jtldgem€ot etrtei€d prior to thc soctilDitrg
of the assct n€cessary to satis& the lien or
judgement

@) WLere the designation or sanction of an asset o/
*ooo-ic resourccs imosed rmder subsectim (l) or afu'nisccred

' ty ,t" U"it"a Nt io* So*ity Co,-"iI or a comnittee lh€i€og thc

Lttomey-General may grant an authorisaion rpon ryproval by the

Secudty Comcil ff a commitee 0rereof'

5l
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(3) Where the designation or
ecoDomic resource under subsection (l ) is

sanctioD of an ssset or
imposed or administered

by the Economic Community of west African States or a member

Sr.t" of th" Economic Community of \vest African States, the

Atlomey4eneral may grant an authorisation subject to approval by

the Economic Community of West African States or a member state

of the Economic Commrmity of WestAfrican States.

Rcport to
Unircd
N6tiors
Sactrrig
Cormcil or
its
Coodittres
by Attorrey-
Gldcral.

4. (l) TbAuomey4eneral sball, before Decemberofeach

year, submit a rcport to tre United Nations Security Comcil or in
rwiting on ttre implcmentation ofthis Act or any otber law in force in

compliance with the judicial rcstraint and seizrre of frozen asseb of
sanaioned pcrsons, entities, groups q the governm€,rt ofsanctioned

cormties or territories.

(2) A rePort by the Attomey-General und€r subsection

(l) shall include information rcgarding -

(a) the violations or attemPted violatiom ofthis
Act;

O) iDvestigations, prosecutions' and
adjudication ofcases involving violarions of
this Act

(c) restrictiom and confiscation of ass€b and

economic resources uader this Act and

(d) whatever the Attomey4eneral b€lieves
would assist the United Narions Security

Comcil or its Committees to csry out their
firactions.

45. (l) TheAttorney4eneral shali, in consultalioDs wilh law

enforcement security agencies identify grouPs, Persons' or entities

6at he has reasonable grounds to believe meet the criteria for
designdion by me Unit€d Nations Sccurity Council on grormds of
fuancing the prolifcr*ion ofweapons ofrnass d€struction andl€ptrt
identified persons ot entitics to ihe Unitcd Nations Security Council
ot fts Comtrees uslDg lle procedure sPecifi€d by ttlc UDitalN{ions
Secr:rity Cormcil iom time 10 tirne.

Dcsigrrtiotr
of persoos
atrd cntitiG
ro Uaitld

Nrli@5
Sccurity
Council
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Q) The AuomeY{eneral shall in the aisclarge of his

mandate rmtler srbsection (l) consuft srch intelligence agency, law

enforcement agency, regulatory aurtoritY, or competent audlority or

otter government Ministry, depafinent and agency as he decms

Decessary to determine v,'hether there are reasonable grounds to

believe that a person or entity meets the criteria for designation for

financing rhe proliferation of weapom ofmass desEuction or other

act or conduct antecedeDt, incidental or ancillary thereto.

53

4. (l) The Acorney{eneral sha[, lpon rcqrest'-pmvi(b sttt'-

teeal assistance to challenge the aesignaion of a Sicna ry-y- 3:1ffi"
ou?o*l o, u person or enrity subjcct to the jurisdiction ot sterra f;;
fr.* tt, t" Uif,"a Nations Security Comcil or commftr€cs. dErro-t rcvocatior

in compiancc wirh this Act or any other lawq rcgulations' dlrEcllvo al,errt oo-

or gui&lines in force.

(2) Where the Amorney-General provides. legal

assisance in rcsPome to a requesr undcr $bs€ction (l)' be shdl do

* 
'*-* 

"1 
pri-r.r* specihea uy the United Ndions Security

Comcil 6 committees.

,g. The Attorney-General may through the Ministry ffi:f
,."po*ti" fot foreign affairs, EaDsmit, r€ccive' and rcspond to 

-u.tritcd

.oi.*t*io* ftom foreign sov€roments - *"'1lP-nl{11 Ii*$
Secwity Cormcil or committees abou tbe Powers coDreEeo upoo a;mii
hiEl0d€f 6isAct. I:T:HD."".

4& (1) rhere shall be a body to be F"Y-*.|!T:TI l*H*oo
CommittEe otr Cormt€r-FinaDcing of Proliferahon or coEDincc.

Wcapors of-Mass Destruction, compdsing -

(a) Tbe Atomey4ercral as Chainnao;

(b) TLe InsPelor4acral ofPolice;

(c) The Director-General of the Financial
lnlelligence Agency;

(d) The Head ofCemal Intctligeoce ard Sccuiry

AgencY;
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(e) The Executive Secretay, Nuclear Safcty and

Radiatiotr Protection AgencY;

(f) The Governor, Bank of Sierra Leone;

G) The Commissioner General, National
Revenue Authority.

(2) The Narional Coordinating Commisee on Cormt€r-

Financing of Proliferarion ofWeapons of Mass Deshrtion shall bc

responsible to -
(a) facilitate information sharltg between

competent authoritics, suPcrvisors, the

Office of the Atomey4eneral ad Minister

ofJustic€ and other agencies involved in the

operation of the counter-Proliferation
financing of weapom of mass desruction;

O) frcilitate the prodrrction and diss€minatioD

of information on the risks of financing the

protiferation of weapons of mass destructiotu

(c) advise and make decisions on counter-
proliferation financing of weapons of mass

destruction requirements and the risk-based

implementation of those requiremcnts;

(O facilitate co-operation anonBst comp€tsnt

authorities and $.pervisors in consultation
with other agencies in the devoloPment of
counter- proliferation financing of weapons

of mass deslruction policies and legislation;

facilitate consistent and coordinated
approaches to the develoPment atrd

dissemination of counter-proliferation
financing of weapons of mass destruction

guidance matcriats and rraining initiatives
by supcrvisors;

G)
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(0 facilitate good practice and consistent
approaches to counter-ProliferatioD
financing of weapons ofmass destruction;

(g) provide a forum for examining any
opcrational or policy issues that bavc
implications for the effectiveness or
efficiency of the counter-Pro lif€ration
financing of weapons of mass destruction
systems;

(h) make recommendarions for designdion of
persms and entities bry the Attomey4eneral
md Minist€r of Justice.

49. Where a body corporate is convicted of violating this Act

because of a act or conduct of its directors' emPloye€s, seffants,

or agents acting within the scope of their authority' the directors'

employees, servarrs oragats involved shall be so conviaed exce?t

where it caD be shown that the directors, employecs, s€rvants or

€eDts involved, had taken reasonable carc and exercised dug

diligence to prevent the violaciol fiorn being committed

PAITD(.PREVENITVE MEASI.'RES TO CPMBEtr MONEY

I.AUNDERING AND FINANCING OFTERRORISM AND

FINANCING THEPROLIFERAIION OF WEAPONS OF

MASS DESTRUCTION

50. (1) There shall be an anti-money lauldering and

combating &e financhg of terrofsm and counter-proliferation

financing system cstablished and employed to enhance

effectiveness and efficient use of resources in fighting money

laundering, terrorism financing and financing proliferation of
weapons ofmass desauction, built based on a risk-based approach

siif minimum standards for anti-money lar.mdering or combating of
terrorism fiaancing compliance obtigations applicable to reporting

cntitics u&r this Act-

Lirbility of
offcaas of
body
corporata.

Effct*ivc usc
of
rc60uloc3.



5No 7t /,,'{i ),bt y Lud.rng ad Co,nbdo'S d Firaring of
fcdvi od Fo,,taB dr. Prolifudtu t E wcopLt o/l4a'e Dc/dia ra 2023

Applicaliotr
of risk-brs€d
approach.

(2) Fuflher sector-specific and supplementary obligetions
maybe provided fo in o(her enactneots, or guidelines applicable to
specffic sectors of reporting entities.

5l- In rbe application ofa risk-based approach, lhe 'ninimum
standard for compliance is obligalory and reporting entities shall
wf€xs ths rniniinlrm stanalard is not specifed-

(a) implement internal controls which
correspond to rhe actual risk represented by
the product, seryice, clients traDsactioD,
geographical or other risk factors, as lolg as

lb€y arc consistent witL prescribed rist levels
or guidance issued by the Agency or
srrpervisory authority as the
case may be ibr the respective sector-

(b) take m€asures that go beyond those
tudards if waranted by identified risks.

Natiolrl risk
assesslrletrt.

52 (l) Coryetent authorities shall -

(a) assess, identi$, and understand the national
risks of money laundering, terrorism
financing; financing of the proliferation of
weapons of mass desuction and fedicate
offences, design and implement measurgs to
mitigate the risks, adopt and implement
policies to PIcvenl conduct investigatbns
md prosecute money lamdering tsmrism
financing firaancing the proliferation of
wEapoDs of Bass desarucUoa atrd ptEdtcarc
offenccs;

(b) identi! and assess the money lamdering
terrorism financing and fiaancing of
proliferation of weapons of mass destruction
risks that may arise in relation to the
developrneots of new techologies for bott
new products, pre-existiog product new
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detivery mechanisms and new business

practices and design and imJ'lement Policies

aDd mechanisms to matrage

risks identified;

and mitigate the

(c) assess the money larmdcring Pd .r1ory
financing risks 6ssociatcd with differcnt

ryPes ofiegal Persons crealed in the coutry'

and take appropriare $€Ps to m'nage eo
mitigate the risls that thcy idcmi8fi and

(d) assess dre mory larm&ring andrerroris

frnancing and proliferation financing risks

associated with di-trerent tyPes ol loreun-

€reatd legal P€rsons to u'hich Sicrra Lcone

is expos€d & and take apProPriate stEps to

t'"ug" 
'od 

titigdt the risks ihat tlEy

identi$.

e) Withotx prejudice to subscctioos (l) a s+crYisory

.'nr,^"iru atl car oui min"y larnde"ing terorisr fuacig' aDd

il*ti .ira" protiieration of weapons tf yT ryi5
;s "" on thc Lpcrxives of tbe seclu utrd€r its suP€rvtsrcn a[

ilffi"b;ffi " 
o,"*er to b" dtt"ined by tbc gpcrisory

il#ffi;d"d ;Ge tevel of rist< poeed bv tlc sccior aod-thc

,r-J .ifrr"v rri,,a"ring. Errorism mmcing' md finocing ordrc

ffi".Jo, oi *."o.ns Jf mass destuctionas thcy relate to thc

H;ffi;; ;;ision and dcsiga and ,t,q.- poticies and

;;"i;; #rg" and mitigae tu risks irl'cadfied

53. (1) Without prejudic€ to se(*im 52' Il?orting €' iti€s dBll S* t,
rcportitt

(a) assess, ideq[i!' and rmderstand-rtc risks of cotitica'

mcney launderingtcrrorism tinancttrS''
finaDcing of the proliftratiou ofweapors of
mass desmrction aod prcdicate offcnces

coDnectsd with spccific sct of customers'

product lines' geogr4hic locations and der
paramet€rs of vulnerability to motrcy
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laudering terrorism financing and financing
of the proliferation of weapons of mass
destuction, desigo and implement measures
to mitigato the risks, adopt and implement
policies to prevent, detecr and provide the
required sef ofdata to competeDt authorities
to aid th€ investigation and prosecution of
money laundering, terrorism financing,
financing of the proliferation of weapons of
mass destruction and predicate offences and
othr matrers incidental and arci[ary there.to;

(b) in carrying out risk assessment under
paragrapn (a), impor-ate infomration on tte
higher risks identified in the national risk
assessDent under scction 50 into tl€ir risk
assessments;

(c) conaluct dsk assessment, subject to central
bank or supervisory rcview and new Foducts
and distn'bution channcls approwal on new
products, services, traDsactions, clients,
channel of distribution, geographical areas
and other risk frcrors belore the larmching
and approval ofrhe produa;

(d) profile customers and accounts into risk
categories wirh s?€cial focus on non{eside t
customerq priyate batrking customers, legal
persons, or legal arrangements such as trust,
cross- border banking and business
relationship, and politically exposed persons
among othe$ and,customers or set of
customers vulnerable to the risks of money
larmderin& terorisn financing or financing
of the proliferation of weapons of mass
desauction;
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I

(e) undertak€ an assessment of the money
laundering ter, uismfuming,edfinarc'iDg
of tbe prolifcration of wcapons of mass

dcsErction risks prior to the laulch or use
of new tcchnologies, delivcry mechanismq
Delr' technologies d€aliDg wilhpre-existing
products and new business practices;

(f) take appropriate meaiures to manage and
mitigate the risks;

(h) review the assessment of the Eoney
lamderin& terrorim furmcingand fiMncing
of the proliferation of weapons of mass
desauctioo risk pmfl€ ofa rEporth8 entity
or group annually and when there are major
events or developments in lhe man€ement
and operations ofthe rcporting entity.

(2) A reporting entity shall, where it has classified a set

ofcustomers, product lines, geographical areas or other parameters

ofvuloerability to money laundering terrorisrn financiog or fnancing
oflhe prolifcration ofweapons ofmass destuction to be of low rislq
medfum risk, high rish carry out the risk assessment uder subsection
(l) once every 5years, 3 years and I yar, respectively.

(3) A repofting entity shall, after conducting a risk
assessment under this section, sd]bmit a report thereof to fie
srpervisory adhority ard the Agency (l) calendar mont& after
complaion

G) undertake risk assessments, as and when
requircd, as new risks em€rge, conditions
change, or frigger eve s occur, including
new products and services, changcs in
ownenhip, or mergen md acquisition;
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(4) A reporting entity shall, wtere it becomes aware as a
resultof its ongoing monimring, that a customer's informatiorq
including beneficial ownenhip information, has materially change4
update the customer's information accordingly, reassess the
cuslomeds risk profile raling and follow esrablished bank policies,
procedures, and processes for maintaining or changing the customer
rist gofile rating

54. Reporting entities, shall not maintain an accomt or conduc't
business transactions in a fictitious narne.

Application
of
clBtorD€a duc
dilitcnc€
eld tao*
yout
custotDer
rcquircmcot.

55. (l) A reporting entity shall collect sufEcient bformation
about the intended use, nahrre, and purpose of each customer
accout sotlEt it gercrally uderstands the size and lcinds ofexpected
transactioos, in order to have sufficient basis for identirying
suspicious tratrsactions.

(2) The infonnation collected under subse.tion (l) sha[
be sufrcient to enable thc repo*ing endty to veriry -

(a) the identity of &e person executing the
Eansaction whether it is on the pcrson s own
behalfor on behalfofanother person; and

(b) tle p€rson ]yho contrrols dle ac4ount

(3) Repoding entities shall conduct customer due
diligence on their customers and re-evalualo the risks of money
larndering teEorism financing finatrcing the proliferation ofwe@om
of nass destuction and predicate offences connected with oYery

cus0omer and design and implement measures ro mitigare the risks,
adopt and implement policies to pr€vent, d€tect and Provide the
required set of data 10 competent authorities to aid the fuvestigation
and prosecution ofmoney laundering terrorism fr.nancing ftmnciug
thc proliferation of weapons of mass destruction and predicate
offenccs and other matters incidental and ancil,arv thereto.

Atronymous
accouttts-
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(4) Reportiog entities
diligence as and when rcquired as

change, or rigger events such as

(c)

shall conduct customer due

new risks emerge, risk Profile
adverse media reporting occw. ,

(, wilbout Prejudicc m subsections (l) to (4)' rePorring

entities shall -
(a) veri! and identiry a person acting on behalf

of a customer v/ho is so al$crised to execue

aDd oPerate a tranrsactiou

(b) veri& rhat naarral or legal p€rsoo wo*ing as

aged for money value transfer services are

also licensod or Fgister€d by the Cent'al

Banh aod

immediately file a suspicious h-ansaction

rcport with tkAgency ifihere exiss a risk of
tipping offwithort ttre initial rcquirement to

carry cuslom€r due diligeDc€ on lUe custom€r

or the specific t-arsaction. a

(O Where a rc.porting €ntity is uDable to ftlfl,@€stmter
due diligm ad loow your customa rcquiEmarii uidcr ttis section

tk reporting entity sball ret-ain Aom proceeding wilh the traisaction

orestablishLg ttre business retationship and consider filing a
suspicious transactiol report with the Agency.

56. (1) witlout prejudic,e to the generality ofParagraPh (a) oblisltim

of subsection (5) of section 55, a repoft* *tty "fLl 
*'try e" ffig

identity of a cusomer on the basis of reliable and independed i6ea119

source documents, data, or infonnation such as a valid pasqog a

driver's licence, a national identificatioa docum€nt a a crrtified
certlicaE of incorPoradcEl or otlr€r Jvftien<rc a: is rYas'nabty cq,bl'c
of 

""ri&iog 
A" iaeotity of the cusomer when- ' \

(a) opening an accoutrt or taking into saf.e

custoOy stocts, bonds, or otter securities'

or granting safe@osit&ciliries m otberwisa

esrablishing a busimss ielationship witt a

customer;
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O) the customer, who is neither an accounl
holder nor in an established business
relationship, wishes to carry out a
transaction in an amount equal to or above

3O,0OO.@ I-eoDes or its equivalent in foreign
currency whether conducted as a single
transaction or several tramactions thd
appear to be liDked;

(c) the customer, wtether atr existitrg customer

or nol carries out an international or a
domestic wire transfer of an amout eqrral to
or above 3,000.00 Leones or ils equivaler in
foreign currency;

(O therc is suspicion of money laundering
financing of terrorism or the financing the
proliferation of weapons of mass destruction;

6
(e) a &ubt exists about lhe Yereity or adequa.y

of a statement or documentation of the
customer or a previously obtained cusimer
identifi cation infonnation.

C2) In the case of an individual customer, the ideatity
chall be verified br the presentation ofa valid international passPort,

driveds licence, natioal ideffification document or srch cdher otrcial
docurnent bearing th custome/s photograpb, a copy ofwhich <h"ll

be retaimd by tt€ rcporting entity; and the ad&€ss <hall be verified
by tbe presentation ofa document capable ofproviding proofofthe
address.

(3) In the case of a customer which is a body corporate'

the ideotification shall be by the production ofrecords establishing

that it has been lawfirlly established and that it is actually in existence

at tk tirne of the identifcalion, including the address ofthe rcgiered
o6cs, ifft Lqs di$sront priocipal place ofbueineee and a copy ach
ofwhich shall be retained by the reporting entity.
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employee, or agent ofa body co+oratc to entcr into ransactions on

behalfofthird parties, he shall producr tbe documcnts referrtd to in

subsection (3) as well as documenb authenticating rhe idertity and

addresses of the beneficial owner-

(4) Where the customer is an individual delegated as a director,

(3) A rcporting entity shalL in esiablishing a business

dationshb rnder subsection (2), -,

(a) obtain inforrnation on the PuPose and Dat[e
of the business relationship;

,t- (l) Wherc ir is unccrtain whetber a customer is acting on l&trrifrcstiot
his own behali the rePorting entity shall seek infonnation by any of bcocficitl

means as to tLe identity ofthe principal or party on wtosc behalf6e orf,llcr-

cusiomer is a.ting.

(2) Where, following verification, a doubt rcmains as to

tle identity ofthe beneficial ouaer, the business dationshiP shall bc

terminaled atrd a susPicious transaction rcPort shdl be filed wi& ltc
Agency:

Pmvided subeections (l) atrd (2) shau not apply whcre lhe

tra$action is-
(a) part of an existing atrd regular bushess

retationship with a pcrson wbo has ab€ady

produced satisfactory evidcrce of identity
u.nless t}e rcPorting ontity ha3 reasotr to
suslod ftar tk Eansaction is suspicious or
unusual;

(b) an occasional transaction not exceeding
30.000,000.00 Leones rmless the reporting
€ntity has reason to susPect that the
transactiou is suspiciors or rmusnl; o

(c) in srrch other circumstatrces as may be
determioed bY the Agenry.
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(b) monitor rhe business rclationships and the
transactions undertaken throughout the
course of the relationship to ensure that the
transactions conducted are consistent witt
the information that the reporting entity has

of its customer and the profile of the
custompt's business;

(c) adeqn.tely idendfy and veri& tbe person's
identity, where the fansactiod is canducted
by an individual including information
relating to -

$ the person's name, address and
occupation;

(n) the national identification document,
passpor! or other official identifying
doctment

(d) adequately identiry, and verifl its legal
existcn€e aDd struca.re, rry[ere the transaction
is conducted by a legal entity, including
inforrnation rclating to -

O the customer's name, legal form,
addresE and directors;

Cri) the principal owner and beneficiaries
and catrtol strrcture;

(ii) provisions regulating the power to bind
the entity aDd to vgriry that any person
purporting to act oD behalf of the
customer is authorised to do so and
identify such person-
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(4) A customer wto is a legal praaitioner, a public u
priyat€ accormtant, a.n individual with public powers of afi9me-y or
.an 

aufurised ageng acting as a financial intermediary, shall not

invoke professioual secrecy or confidentiality to rcfirse to disclose

the identity ofthe tansacting party or beneficial owner.

(5) In case ofexistiug customers and beneficial owners

with which it esablished business relationships before the coming

into operatiotr ofrhis Act, -

(a) a rcporting ertity shntl apply lhe i&ntification
and verification rcquircmetrts; ald

(b) the comperent supervisory aulhority or the

AgencY shall, where a comPetetrt

supervisory authority does not exist set

deadlines and frfther details relsted to
obligations for comPlaing this troc€ss'

(O The identificatiotr and verification of&e identity ofa

cusomer, ard obtaining customer drc diligencc information and

docrm€ntarion $all be, zubject to subsection (7)' take place before '
the establishmem of an account or business rclationship or beforc

carrying on of firther business.

(7) Areporting entiry may' in exceptional circumstances

w€re it would be iBPossible to complete verification of i&ntity ad
callecl the n€c4ssary cusiomer due diligence information prior to

commencing business, collect the rcquired docuarentation as soon

* .""-*6ry practical after co metrcement of the business

relationship only Y/herc - -
(a) the risk of money tarnaedng" ftrmcmg o!

terrorism or financing ofthe proliferation of
weapons of mass destruction is effectively

managed; and

(b) a delay in verification is essential in order

nor to iDterrupt thc normal conduct of
business:
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hovided that in no circtmstance shall collection ofcustomer identity

ard other documentation be delayed louger dran two calendar mon6s

following commenc€ment of business relations-

(S) Areportingentity shall, wtrre after2 calendarmonlts

the it has not obtained rhe necesszfy customer id€ntification and

oth€r nec€ssary docrmentatiorL consider reporting rhe uansaction

as suspicious to the Agency or closing the accomt and severiDg the

business rclationship.

(9) A Eporting entity shall, where an indivi&ral condwts
a FaDsaction rhrough the reporting entity and the reporting entity

has rcasonable grormds to believe lhat the individual is underuking
the u'ansaction on behalf of another individual, identi& and verify
the id€ntity of the other individual for whonr, or for w ose ultimate

benefit, the transaction is being conducted.

(f0) A reporting entity shall take reasonable m€astr€s to

as certainlhe purpose of a t'ansaction if the amormt is equal to or
above 30,0O0.00 kones or its equivalent in foreign currency and the

origin ad uftimate destination ofthe fimds.

(l l) The Agency may determine -

(a) the official or identifying documents, or tlre

reliable and independ€nt source document$

data or information or other evidence llat is
required for identffication s verificalioa of
a customer or class of customers; and

(b) the threshotd for or the circr.Itrrstances in
which this section shall apply in relxion to
a customer or class ofcustomers.

(12) A reporting entity shall identify and veri$ the id€trity
of naarr"rl persoe who hold senior mrrlagerl'ellt Po.itioae or t €rsotr
who take relevant decisions in lega[ armtgements.

6 No n ltui ],ld*y Lst&"r,,8 od Cornbdiry of Fn@rcing d
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(13) Mthout Prejudice to the foregoiog subsections, a

trustee ofan exEesstrust
and curent informatiotl
with the trust ceases on -

shall, obtain and hold adequate, accurate' ,
for at least 5 yars after his involvement

(a) the identiry the settlor, othel trustees, the

prritector, the beneliciaries or class of
beneficiaries, and any otber naural person

exercising ultimate effective contsol over the

trusq and

(b) other regulated ag€nts of, and service

providers to, the trust, including invesment

id"i"oo ot a-uge"t' accouatants, and tax

advisors-

58. (1) A rePortins entitv sball.conduct :l:'-'^T:j. *: tr[ffi,*
diligence on the beneficial ownership of atr insuranc€ pou? 1* .o **na"l
othJr investment related insurance policies as soon as tte beneficiary olrn" of lift
ls

(b)

Provided that for both cases the verific*ion of the identity ofthe

beneficiary shalt occur at the time of tbe payout

identified as a sPecifically nat ed nstral or Policy

legal pcrson or legal arrangements fd the

peFon;

desipated by cbaracterissics or by class or

bv 
-otber 

means thcreby obtaining enougb

informatioo concerning tte baeficiary to

sxis8 tbe reporting entity tbat it will be able

to establish tbe idetrtity of the bercfrciry 8t

the time qfPaYotf

(a)

(2) A reporting entity shall, in det€rmining wtether

enhanced customer-due diligence rneasures are applicable' inchde

the beneficiary of a tlte tnsuranc' Poficy as a rElcYard riik Gactor'
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Provided that where a reporting entity shall determine that a

Curreocy
cxcha[g! or
tlansirbsion
hlsitrGss.

benefciary who is a lega.l person or a legal an-drgeme presenB a

highr dsk, then the enhanced customer due diligence measures

should include reasonabte measirres to identi! and veri$ the identity

ofthe ultimate beneficial owner at the time ofpayout

(3) where a reporting entity is rmable to comply wift the

requirements ofsubsection (l), it shall flle a suspiciol's transaction

report to the Agency.

59. (l) A reportiag eunv- shall, lvhere a person fut€'ds to

engage in 6ebusin; of cerrrcnqr exchage ortrasmission, before

execrting the transactio4 -

(a) require the Person to submit -

O the required currency exchange or
EaDsmission licence fiom tbe Central

Banl;

(O a copy of the Pcrson's origiml valid

international passpor! drivel's liceoce

national identification documents or
olher such official document bearing

the person's Photo; and

CD a comPleted standard data form

PrescdH bY the Agency; aod

(b) verify the id€ntity of the persoB for a

Fesaction iftbe aDold is €qual to q gr€der

than 3,000.00 l,eotr€s or its €quivalot in

foreign currencl'-

(2) A person sball not Provide morcy valu€-tra$fer

s€rvices ;hss be-is licensed or registered by the Ccntral Bank'
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(3) A Person n{m contravenes

offeoce and is liable upon conviction' in

zJ,'orit, @n Fna.ag

(a)

subseation (2) commits an

tlre case of-

Ad, m23

(a) a nantral persotr to a term of imprisoment of
not more thatr 7 )'€ars or fine not more thatr

100,000'0O t'eooes or to both such fine ad
imPrisoDmenE and

(b) a legal pcnon to a fine ofnot less tht
50,000'00 L€on€s'

(4) Where a money vahe rmsftr scrvices provi&r uses

an €€ sball -

(a) include them in tleh anti-moncy lar&ing'
combating tcrrorism trnaming and &mcing
the proliferation of weapons of mass

destructioD programs ad m@itor th'm for

comPliance; and

(b) mainrain an uPdatcd or cltrrent list.of.its

agens ac'cessiblc by a comP€&nt atntority'

@. (t) A rePortiDg entity shaU where thcre is doubt. or s"c61

*-]Ii- ii."* Lmai"tg, r'nancing of terrotim or finecmg idGodfictrio'

of irc oroliftration or *"upo* orilo*?Jr"tioo' be rcqufud to tlquir.dcols'

il;;';;;il;ititv '"ia'otes" 
otoe dnount ofrh€ Emsaction'

(2) A reporting eDtitv shail' wh€r.€.frIe l" T-1rI::
suspicionbc rcquired to verig a lrcorsor's i'S#ItffiTtr#
wbether lte Person ttas an erustur

#il*-";til, t;; the following irnancial trosactions' urherc' -

a ci.rstomer opens atr account or execrfes a

financial transaainnin a casino' in an arnomt

eoual ro or above lhe cquivalent of5,000'00

Leones or is equivalent ir foreign curreocy;

a dealer oiprecious metals or pr€cious sloftso)
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rcceives payment from a customer rn an

Rclimcc on
idcntity
vcrificdion
w
lbird
pSrties or
ioEmadiai.s.

(c) the purchase or salc ofreal estate is in an

arnornrt equal to or greater than 30,000.00

L€ones or its €quival€trt in foreigr curoncy.

(3) Wtrre multipletraosactims over aperiod oftime leld
the threshold amormt under srbsection (2), the requiroment mder

that suhection shrll aPply.

61. (1) A rePorting entity may rcty oo atr intcrmediry or tbird

party id€ntificationto Provide rhe requir€d customer where-

(a) there is no suspicior of moncy tamderbg'
tcrrorist fmarcing or financing of the

proliferation of weapoos of mass destruction;

amouDt of2O,OOO.OO l-eon€s or more or its

equivaleol in lbreign curr€rcY; and

o) the intermediary or third party provides

information or other required cusmmer due

diligenct ideatification docunentalion of tll6

customer or bcneficial owner is provided

immediat€ly on oPening of the account or

commencem€Dt of the bushess reldionshipi

and

(c) the reporting entity is satisfied that the

inteffidiary or third PaflY-

(, is abl€ to Provide, withou delay, copies

of identifrcation information of the
customer or beneficial owner uPon

requesq aDd

CO is established in or is subject to the
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jurisdiction ofa State whq€ anti -dron€y

launderiog, combating terrorist
financing or frnancing of the
proliferation of weaPons of mass

destruction or obligations equiYalent to
those specified in this Act and is

supervised for compliaace with thos€

obligxions in a mannfi equivalent to
those applicable in Sierra [.eone-

(2) The Agency or supervisory auhority may, for the

purposes of custorner or beneficial ovrner ideotity verificatioo,

determine wiichjurisdiction do not adhere to and apply anti-money

laundering combating terorist financing or financing of the

proliferation of weapors of mass destructiou requfu€mcDts-

(3) The intermediary cr third party is a legal praaitiorcr'
a public or private accountanq an individual with public powers of
adorney or an atAorised ageDt, acting as a financial htermediary,
may not claim pmfessional Privilege or a similar principl'e to wilhhold

the provision of customer due diligence, idetrtity or bcaeficial
ownership information or dccumentation wlren requested by the

reporting entity.

(4) A reporting entity may rely on third paties witbin the

same grorp to perform elsmeris of custorner drr diligcnce mcastres

to intlodre na ral persons or legal arrangements provided that th
requirements of rcliatrce oo third parties and intermediaries are

complied wilh and shall immcdiately obtain the necessary infurn*ion
concerning elements of cilstolner due diligence measures in
courpliance witL this Acl anC ary other law, rcgulations, directives'
and guidelines in force.

(5) A rcporting etrtity that relies oB an intermediary or
tlird party -



72 l{o' f,. Arai Md.y L{ndaE dd Cotibdirg ol Fbuatug of
20,3

(a) has ihe uftimate responsibility for comPliance

with this Act, including the customer due

diligence, identitY and reportitrg
reguirements.

O) shall-

O immediately obtain the necessary
ilformation oD customer due diligence

and klow your customer required
rmder section 60.

Ci) rake steps to satisry iBelf that copies

of identification data and other relevant

documentation relatiDg to customer due

diligence requirements are made

available Aom the third PartY uPon

request and without delay; and

@ satisry irself that tbe third party is
regulatEd ad supereised or monitored

for anti-money lamdcring" combating

tcrmrist finarcing or finmcing of the

Proliferatiol of weaPotrs of mass

destruction comPliance and has

measures in plact for compliance with
customer due diligence and record-

kcePing requirements itr line with
int€rnatiomal st{ldfi ds'

(O WithoutPrejudice to subsection (5), wt€re a fD'aci'I
irru'urti""ierio on. an"i p""ty tbx is pan of the same -'rancial

gouP
(a) lhegrouP sball- '

O comply with tbe general cusomer due
diligence and record-keePiug
requirements and those aPPlicable to
higlr-risk cusomers a0ld politicaUy

€xposed Persons;
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G) design and adoPt programm€s against

anti-money laundering, combatin&

terrorist financing or financing of lhe

proliferation of weaPoos of mass

desrruction in ecordance wfth rhiq Act

- any applicable laws ail regulations in
force;

(rii) have in place, policies and mechanims
to address, manage, and mitigarc anY

higler risk linked to identification by

third parties and intermediaries.

(b) The Agency or the supervisory shall
sr.pervise' at gorry level' lbe implementatim
oflhose customer due diligerce and record-

keeping requirements and aDti-money

laundering combating te[orist fmancing or
financing ofthe proLiferation ofweaPom of
mass destuction Programm€s

6Z (l) A reporting entity shau take adequate m€asures to ctrstomrs

address thL'specifii risks of anti-money.Y*l#? :I!11*" lil,*o
terrorisr finatrciDg or financing of the proliferffion ot weapons ot i,&.ot.
mass destruction wten it has business relationships or ex@ttres

traDsactions wi6 a customer that is not physically Present for

purposes of conductitrg customer due diligeoc€ or verification of
identity.

(2) Measures takei by a reporting entity unde'

subsection (l), shall be to etsure that the customer due diligeace

and identification documentation arc not las effective than wherc

the customer ar?€ars in Person-

(3) Notwitbstanding subc€ctim (1) a t€Porting entity may

implemeni additional me€sur€s, including obtaining additional

documentary evidence or conducting additional indePendent

verification or certification measures for foreign customers'
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HiBh Rkk
customqs
rtrd
politically
cxposcd

63. (l) A rePorting entity'shall implement appropriate risk

customers management systems to -

(a) identiry cuslomers whose activfies may posc

a high risk of money larmtkring" tcrrorist

financing or financing ofthe proliferation of
weapons of rnass destruction and shall

exercise enh:nced er,tification' verification'
crstomer due diligence, as well as ongoing

due diligence procedures wilh resP€cl to

these customers; and

(b) &termine wbether a customer or a beneficial

owner is a politically-exposed person and if
so sball-

O obtain approval from senior
management before establishing or
continuing a business relationship with
the customer or later as soon as an

existilg customer is identified as a

politically exPosed P€rson;

(n) take all reasooabte measures to identiry

dre source ofwealth and fimds md ofiher

assets of the customeq and

(rif provide increased and on-going
monitoring of the customer and the

business relationship to pr€vent money

launclering or the commission of other

offences and to permit the financial

institution, designated hsinesseq and

professions to fuLEll thet obligations

uDder thh Act, including all the due

diltgence and reporting rEqutcmcots'
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@) This section shall appV to interoational Politia[y
exoosed Dersons, their family members aod close associate!

incluaing persons wto are or have been entrusted with a

prominem imaion by atr intematioMl orgmisation'

(3) A repoflirg entity shall take rcasonable measues m

determine whether the beneficiaries and or' where required, the

beneficial owner ofa legal person or legal arrangemem are politically

exposed persons, and this shall apply to traosactions relating to

life imr.nance policY-

(4) Where higher risks are idetrtified' the senior

management ofa reporting entry shall conduct cnhanced scrutiny

on the whole business relationshiP with the life insurance

policytolder, and to file a suspiciolts transetion r€pct with 6e
Agency before the Payott ofthe policy proceeds'

(1 
^e, reportilg entity sball, beyond the application of

the enhanced due diligence measures, have proportiotrate

cormtrrmeasues to identiS, assess, and mitigde tle risk posed by '
politically exposed persons.

(O A rEponing eDtE <hall, in relation to lif€ insuraoce

policies, take reasonable measures to det€rmitre whether the

Lmficiaries m, wtrrerequire4 trc beffiftial or*nerofibe beneftiry'

ae politicatly exposed persons ar the latest, at lhe tire oftte pay'

out.

(/) A reporting entity shall' where higher risks are

identifred inform senior management beforc tk pay'otr ofibe policy

proceeds, to conduct enhanced scrutiny oD the whole business

ielationship with the policyholder, and to consider making a

suspicious tra$action rePort'

@. (1) A reporting entity shall, when entering into a

correspondent banking r€lationsh ip, -

tdeDtificaliotr
rnd @urt
opcnint tor
corr€spondart
ba*itrg
relalionship-
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(a) itlentify and veri! the identity of a

respondent institution with which it
conducts coresPondent lankilg
relationship;

(b) collect inforrnation on the nature of the

r€spondent institutiotr's activities;

obtain approval from senior managcmcnt

before establishing a corresPddent b6*ing
relationship;

(c) based on publicly available information'
evaluate the respondent institutioD's
relutation and &e nanfe of srpervision to

which ir is subject;

(o

G)

G)

evaluate the conlols implemented by the

rcspondent institutioD with resPect to aDti-

momy launderin& combatiDg the fiuncing
ofterorismand the finarcing of proliferdion

of weapons of mass destrudion;

(f) agree in writing with the resPond€nt
iostitution the respective respomsibilities of
each party in the relationshb;

not entcr iDto or coltiDue business rplatioos

with a -

@ shell banft and

@ a respooded financial instiurtion in a

foreign country if the resPondcnt
institutioD permits its accotmts to h
used by a shell bank.
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@) A reporting entity shall, wbere a coresPondent

banking relationshiP is a PaYable-through ac.ounl ensure that

the person with lrylrcm it has esrablished the relationship

(a) has verified the ide,ntity ofand performed

ongoing due diligence on srch persons or
customers that have dir€ct acccss to thc

ac.ounts of the r€poning entit)! and

(b) is able to provide the relet/aot customer

identification data uPon request to
c.rresPondent baok

8) TbeAgerrcy shatl stipufde the il€adliE 
'lde 

t'y Ehich

a bank shali collect and imPlement the r€quiEments under this

section rvith resPoct to a correspondent banking relationship

established P,rior to the coming into oP€rstion ofhis Act

(4) A reporting eDtity sball, whether continuing or

etrecting a ;ansaction in a correspondent banking relationship'

esablish vhether the respondent bank has been subj€ct ro mon€y

f.r.aoiog, ,".-tio financing or firancing of tb proliferation of
*€apons ;imass desmction investigation or rcgulatory action'

(, A r€porting entity shall where thelc <hatl bG evklence

to show that a respondent bank bas been subject to money

lalnd€rin& tsroristhuancing or financing of thc prolifcration of
lr"rpo* if au"t destruction investigation or rcguhrory-action'

disintinue the relationship or the transaction and file a

suspicious transaction repon with tbc Agency'

(Q A relatior.ship or lranssction suspended by a

r€?orting ;tity on thc basis of a report fil€d lmdcr $b6o'tion (5)'

stall rcmain sxpendca rmtil othsrwise ordered by tbe Ag€ncy'

65. Areporting eirrity ttat cannot fi fill a c[stomer dE- Intbiliry ro

dligczrce ident'rficaion requiremeas shall nor estabtish an aormt h9,*,
for or rnaintaio the busirtess r elationship with that custoD€r d.4nr aaig.{c.
wtere due ditigence appropriate, it shall fite a e'EPicbus trasactim #"ffi,
report \f,ith the Agenry.
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Record
kecpint.

66. (1) A rcPorting entity shatl establish and maintain book
and records with resPect to its customers and transactions in

accordance with subsection (2) and shall ensure thx the books and

records are available on timely basis to the Agency, other competent

aurhorities and supervisory authorities.

(2) The books and records required to be established

and maintained rmder subs€ctioh ( I ), shall' at a minimum' include'

(a) accormt files, business correspondence and

copies of documents evidencing the
identities of customers and beneficial
owlers obtain€d in accordancc with this

Act, all ofwhich shall b€ maintained for not

less than 5 years Aom tlre date on which the

traosaction is completed or the business

relalionship entls;

(b) records on transactions suff,tcietrt to
rcconstruct each individrul transaction for
both account holders and notr-account
holders which shall be maintaircd for not

less than five years from the date on wltich
the traDsaction is completed or the business

relationsbiP ends;

(c) the findings, set out in wdting pursuant to

requirements conceminglransactio$ which

involve unusual transaction Pattems or
EaDsaEtions wtich are rmusually large or
complex, and relaed traasaction information

*'hich shall be maintained for at least 5 years

tom Oe date on which the t'ansaction is

completed or tfue busi*ss relationship ends;

and
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(3) The records €stablished and maintained under

subeection (l) sha[ be -

(a) sufficieDt to enable the traDsaction to be

rtadily reconstructed ar any time by the

Agenc'y or competent aubority to lrovidc'
if nec€ssary, evidenc€ for prosecuti'on ofm
offenct;

(O copies ofall suspicious ransaction repors'
' - 

inituding accompanying documentatioD'

which shall be maintained for at least 5 years

from the date on which tbe repofi is ma&'

maintained in a manner ad form that will
enable the rePorting entity to comPly

immediately wiih r€quests for information

&om tte competent aubority, apPmPriate

law enforcemeDt body or the Agency'

(4) A rcporting entiry required to maintain a1 intemal

list of ca;; ransactions on currency cxchange xnd mooey

transmission in Ole amount of 3,000'00 Leones or more or lls

Ji"A"i i" f"*ip ctnrencrv' shall maintain tbc list for at least 5

years after tbc tast transaction recorded'

(t where a record is required to be kePt lmder rhis Act'

a copy of the r.lord, with the apPropriate back-up and rccovery

shall be keP'.-

(a) in machine-readable form ifa papercopy ca
be reaailY Productd &om iq' or

in ar) elecfonic fomr, ifa paPer copy cannot

be readilv oroduced from it and in a maDner

'.trar eaaf tes agproPriare aulhentication, for

example, by the elect'onic signatrEe ofthc
penon who keePs the record.

o)
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Finaflcial
inslilution
and &onay
tlaasmission
service
Provider
to incllrdc
oriSinator
information.

Ongoing
drE dilig€L.
md spccial
moDitodng
of ccrtaio
ralsactions.

67. (l) A reporting entity or person licensed to do business
in Sierra trone as a flioaDcial instiEtion or a money transmission
service provider $all inchrde accurde originaor iofomration on wire
aansfers and the infomntion shal.l remain with the tansfer.

O) elecfonic funds transfer and settlemsnl
between a fiaancial institution where the
originator and bcneficiary of ttre funds
transfer are actitrg on their own behalf.

68. (1) A reporting entity shall con&rct ongoing due diligence
s.itt respect to a business relatiomhip which includes -

(a) maintaining currEnt information and records
rclating to a customer and beneficial owner;

(b) closely examining transactioos carried orx in
order to ensure that transactions are
consistent with their knowledge of the
customer, the customer's commercial or
persooal activiti€s and risk prolile; and

(c) ersu'ing that the obligations under seaions
63 md 64 are fulfilled

(2) A roporting entity sball-

(a) pay special atrention to all complex, urusual,
and large transactions and all unusual
patterns of transactions which have no
apparcnt economic or visible lawfuI purpose;

@) Subsection (l)shall not apply t&.

(a) etcctonic fimds transfer olher than a money
tansfer effected from the use ofa cr€dit or
debit car4 ifth.t credit or debit card nurnber
is included in the infornmtion
the transfef md
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Q) pay special attentioD to business relations' ' 
aod t'ansactions with persons' including'
legal penons and arrangements, from or in

c;untries that do not or insufficientty apply

th€ relevant international 'standards to

coinbat money laundering, financing of
terrorism and the financing of the

proliferation ofweapons ofmass desEuctio ;

pay special attention to electronic funds

transier that do not contain comPle

teoriginator informtioq

examine as far as possfule ttre backgromd

and purpose of utrusual transactioDs as

described in paragraphs (a) and (b) and s€t

out in writing their findings;

take such specific measures as may be

determined bY the comPetent and

suoervisory aultorities to count€r tbe risb
with respect to business relatiors and

transactions specified itr this section'

(c)

(d)

(e)

(3) The findings in paragnph (d) ofstbsectim (2) sball

be mainta ed on file as specified in section 66 on record keeping

-d ,h"ll b" .ud" urailable promptly ifrequested by theAgencf' a

rrp"J.oty aunotity or any other 
"ompeteat 

autbority that should

have acctss.

(4) Wh€re the rcporthg entity has reasonable grounds

tor UeIevil! mt O. business trasactions r€fer€d to in rhis section

"*fA "oot.:* 
or be related to money laundering lerrorism

i.-"i"g, -a fo.ncing proliferation of weapons of mass

J"stod- ot - *r"*nl ;ctivity, tbe financial institution shall

promptly report the mattq to the AgeDcl'
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Wirc
lransfer
sDd rtorcy
YAIUC

transfet
s6vices.

69. (l) A reporting entity sha[ for the purposes ofa wire

trmsftr traDsaction -
(a) identi! and verifr the identity of the

originator;

(b) obtain and maintain -

O the accortnt number or unique
rcference number ofthe originato4

(ri) tle address, national identity numbcr

or date and place ofbirth and the
rane ofthe beneficiaryl

(iii) the accomt number or, the rmique

reference number oftbe beneficiary

(c) include the information in paragraphs (a) and

(b) in the message or paymetrt form
accompanying the t-ansfer.

(2) AEporting entity is not required to verify the identity

of a customer with rflhich it has an existing business relationship, if it
is satisfied rhat it already klows and has verified the identity ofthe
customer.

(3) Subsections (l) and (2) shall not apPly to -

(a) uansfers executed as a Esult of credit card

or debit c€.rd transactioos, ifthe cr€dit card

or debit card number accompanies the
transfer resulting from the transaction;

O) transfers between financial iNtihrtions
acting for their own accotmt.
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(4) Wh€Ie a EPorting entity rec.ives a wirc traosfer

that does not containtiecomPleteoriginatorinformationrequled'
under subsection (2) and (3) it shall -

(a) take measures to obtain and veri$ the

missing informatiou ftom the ord€ring

iristitution or rhe beneficiarf or

(b) refuse acceptance ofthe traDsfer aod r€Port

the matter to tte AgencY.

(5) When a reporting entity acts as an intermediary in a

chain of paym€nts, it shelt p-12115r1i1 u11 the information it rcceiv€d

w h rhe $'ir€ tmsfer-

(O The Agpnc.y may, by stanrtory instrument make

regulatiom to modi$ thc rcquirEments sa out b subsectiom (l) to
(5) with respect 1o -

(a) domestic wire transfers, where the

regulations provide for full originator
information to be m* available to the

beneficiary financial institution and

approPrid€ arrtoriries by otter meam; and

(b) cross-border tr.nsfers where individual
transfers from a single originator are

bundled in a batch file, as long as the

regulatiois provide for the originatot's
accormt number or mique rcfErEoce number

to be included, and that the batch file
codains full originator infonration that is

firty traceable in the rcciPienr cortnty' '

(I) A tePorting entity shal! for thc purposes ofa cross-

border wire transfer, obtain and maintain -
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(a) lhe name ofrhe beneficiay;

(b) the aclout number or, the rmique refe*ncc

nrmber of tte beneficiary; ald

(c) rhe pr:rpose of the t"ansaction'

(S) a Eporting €ntity shall, where several indiYq"l
cr,oss-uorier *it"i.-"fer" ao- a single oaigintur are budled in

"-turcl 
tl" f- Euo*it"ion to beneficiaries' obtain ad retain -

(a) the narne ofthe beneficiary5

O) rhe accouDt number or the unique rtfelence

nmrber of the beoeficiary;

(c) the purpose of tbe t-ansactim;

(O thc trme of the originator;

(e) the accormt number or udque
reference number of the originator'

(9) A reporting, entity shal -

(a) have risk-based policies and procedrres for

determining when to execute, reject' or

suspend a rvire traosfer that does not

contain the required originator or

bsneficiary iDforodiotr aDdmp qlprcpride

follow-uP actions;

(b) coltect supporting documents rclating to a
' - *.-"."iul *it" transfer, including the bill

of ladin& prq shipment certificde and tax

clearance, ior a Period of3 mootts fiom the

date on which the ransaction is comPleted.
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(10) AD iotermediary financial ifftiurtiotr sha[ -

(a) retain originator atrd beneficiary
information from a cross border or

domestic wire transfeg

6) keeP a record of information received'- 
undtr paragr4h (a), ftom an ordering

orintermediary financial institution'

wtere t€chnical limitalion Prevelts its

retention, for at l€ast 5 Y€arq

fc) take reasonable measures, which re
consistetrt with straight-through
processing,toidentifi cross-border

wire transfers that lack required
originator or beneficiary information'

(l l) A beneliciary fiDanciat instinrtion shall -

(a) reri! the identity of ttc beneficiary of a
' ' 

cross-border wft€ rra$fer ifihe idcntity has

not b€en PrEviously v€ri6e4

take reasonable measures, including post-

event monitoring or real-time monitoring
where fea-sible, o itknti! cross-border wirc

trans.fers that lack required originator
inf or mation or required bcneficiary
information

(D) An ordering Snancial itrstitttid -

(a) shau, in tho cotrduct of its activities'- including, the Provision of money value

transfer serviccs -
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@ maintain records on eansactions for at
least 5 years following mmpletion of a
transaction;

(f) keep all records obtained through
customer due diligence measures
including. acccuot files business
cofl€spondence ahd results of analysis

rmd€rtalrcn, for at leas 5 years following
the termiDation of a busioess
relationship or after the date of an

occasional transaction;

@) ensure that ransaction records are

sumcient to enable reconstructioD of
individuat t'ansactions so as to proYide

evidence for prosecution of criminal
activity;

Crv) ensure that due diligence information
and tra$action records ae available

swiftly to comPetent authoriti€s on

request;

o) shall not execute a wire tralsfer if it does not
comply with thc requfuments under this part.

(13) A money value transfer service provider that deals in
ordcriag adbencnciary wirc transf€r ch,U-

(a) analyse ordering and beneficiary account

information and determinc whether a

suspicious traDsaction. rePort is to be file4
and

(b) file a suspicious transaction report in a
country affected by the suspicious wire
aaDsfer and make relevant transaction
infonnation available to the Agency-
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(14) A mooey value transfer servic€ Provider shall comply wiih

the rcquirements under this paIt whe6er they operare dt€ctly or .

through an agent

70. (l) A reporting entity shall apPoint a cornPlisnce officcr g-mpli.trc.

who shali 6e resionsible for ensuring the repoiting €ntity's oftcq'

compliance with the rcquiEments of this Act

@) The compliaace officer shall-

(a) be a senior manageD€nt staffwith relevant

qualificatiom and exPerienc€ to enable him

reryond sufficieltly we[ 6 enquiries rel2rhg
to lhe r€porting entity and the conduct of is
business;

(b) be responsible for establishing and

maintaining such manual of compliance
procedures in relation to its business as rhe

supenisory authority or tte Unit may from
time to time requirc;

(c) bc respomible for ensuring comPliance by
staffof the rcporting eality wittr thisAct and

any other enactment relating to money
larmdoing or financing oft€norism and tbe
provisions of any marual of compliaacc
procedures established under this sectioq

(O act as the liaison benreenlte rcportiog entiry,

the supervisory authority and the Unit in
matters relatitrg to comPliarce with this Act
aod an) other enacment or dt€cdve with
rcspect to mon€y laundering or financingof
terronsm;

(e) eslablish and maintain procedures od
systems to-

81
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(fl train is officers, employees ard agents to

rEcoglize susPicious taDsactioos, trends in

mon€y laundering and ftEncing oft€trdisnn

activities and money laundering and

financing of terrorism risks within the

reporting entit/s Products, services and

operatiom; and

O implement the customs identifcation
r€quirements rmder this Parq

(D implsnsnt rcc.rd keeping and reatlm
requiremens under this Part;

G) implement the rcporting requirements

under this Part;

(fu) make is office.n and employees arrae
of tie enactmeDts relating to money

larmdering and financing of tenorisnq

(v) make is ofEcers and employees aware

of the procedures, policies aod audit

systems adoPcd bY it to d€ter money

laundering and financing of terrorism;

(vi) screan persons before hiring them as

employees; and

establish an audit fimction to test its anti-

money larmdering and financiDg ofterrsiso
procedures and systems.

G)

(3) The compliance officer shall have ready access !o aU

books, records and employees of the rePorting entity necessary to

tulfill his rcspoDsfu ilities.

(zl) Subsection (1) does not apPly to an individual who'

i. th. .-; .f "-'.:ri.E 
or hn buireos, doee nor eaPlov or 'at 

in

association with mY other Penon.
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fiorncing of
tcrrorism and
Iin ncing
prolifcatlior
of elapocs
of DGs
dasuuction.

r. (r) Areporins-:fg:Yrff#Ir#H::#* *ffibased prograrrs for tfre prevenhon t

"f 
,"..,IJ#-a rmancing of the prolifcration of weaPons ot* mgr,

desmrction including -

(a)

(b)

intemal Dolici€s' proc€dEas' atrd cootrols

to tulfilf ob[gations uDder this Acq

adeouate screening prccedwes to ensure

higi standards vtben hiring employees;

(c) ensuring rhar ttc checks carried out 8s pan

of the recmitment pmc€ss arE ProPortimatE

io tft" titt" p"""o-uv each type ofrole' and

"nro." 
tlot the Persons involved in

imolementing trt€'sur6 to meet anti-moD€y

r",i o"tl,s" tuter-financing of rcrruis-
,ti ."*E'.m'*t"g of the pmliferatim of

**** of mass disruction obligations

havi fie appropriare qual ifcations;

/.tl on-eoine.t-aining forofficers andemployees

,o,irt 
"-S". 

ut*a(t oflaws rclting ro mmey

ilr"J"rl"g, financing of terrorism and

i,i-"irg tio" P*rir"*i* of we4ons of

iur. a-.rt.o"tioo, to assist them in

*i.gr*f"g tansactions and actions that

mav be linked to money laundering or

irit"i"e or t"t"tism or finarrcing of the

".tf 
if"#t, .f*"tp"* ofmass desauctiotr

ItJ *.*" tnem in tle procedures to be

followed;

(e) Dolicies and procedures to prevent thc
' ' ltri.,rse of teihlological developmeDts

in.tudinq those related to electonic mems

.i"trti"-g and transferring firods q value

und n"r*-Pmducs and services; and
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(f) independeat audit arrangements to review
and veri! compliancc with and effectivqress
of the measures taken in accordance with
ttris Act.

(2) A reporting cntity shall -

(a) maintLin an annual anti-money laundering,
comtcr-firancing of terorisrn and counter-
financing of the proliferation ofweapoos of
mass destuction t'aining program approved
hry tbe Board of Directors with conpulsory
atleMance of all categories of emplo-vees.

inclusive of the Board and Managemenq

(b) review raiaing programs umder
(a) in resp rse to risk dynamics of the
r€porting entity h relation to its customers,
product, geographical location and
operational environmenq

8) Compliance requirements applicable to a finan€ial
itrstitution under this scction shall also apply to groups and
subsidiaries of designated noD-financial businesses and
professions.

72. (I) A r€porting eDtity shall require their forcign branches
and majority-owrcd subsidiari€s to implemeDt the requirements of
secticns 50, 56,61, 62,63,64,65,6,6'1,6E, 69, 70 ad 7l to the ntent
thu applicable laws of lhe host cormt:y permil

(2) A fitrancial group shall dcsign and implemcnt groug
wide programmes again< money launderin& terrorism financing ad
financing of the proliferation of weapond of mass destruction
applicable aDd appropriate to all branches aod subsidiaries of the
fitracial group aod shall incorporarc the re{uircmetrts ofsubsection
( l) and the following additional rcquirements -
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(a) policies and proccdures for sharing-

informalion required for thc purposes ot
customer due diligence and moneY

laundering terrorism fnocing md fiD'ncing

of the proliferation of weapons of mass

destuction ri* m8'gcmctrt

O) the provision for audit of grouP-lev€l

compliance with atrti'money laundering'

c.omter-fimnciog of teruism and couter'
financing oftk proliferatiotr ofw€apons of
mass destmction functions, custoEer
accormrs and Ezms&tion infor ation frorn

brarches and subsidiaries for anti-money

larmdering counEr-fin'ncitrg of tertorism-

and counter- fin*Eing ofite prolifcration of
weapons of mass destructiotr PurPoses'
information and aalysis of trmsactions tr

. activities which aPPca lmusnl;

(c) adequate safegurds for th€ confi'l€'rtiality' ' 
and rrse ofinfonnaion cxchmgd inchding
data protectior and safeguads to Prevcat
tiPPing-ofi

B) Mthout prejudice to subsectim (l) a fnocial grory

shdf apply bpropriate additional measu€s m managc tlalocsscs

of ae'aJi-noncy launderilg, counter-filanciag of trf,rorism aDd

**rc.- tn-"Ul.f the Proliferation of wcapons of mass

a""tto"ti* "y*i" of is group and srbcilirics in oftcr Golsics'

(a) A reponing entity s-hall, in ensuring that its fo'ci8n

Uraochcs aol majority-o-vrne d subsidiaries apply measurcs in

compliance wirh this Act where -
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(a) the minimum atrti-money laundering,
counter-financing of terorism and counter-

finaDcins of the Droliferation of weapoos of
mass deitruction requirements of the host

country aJe less stricr than lhose contained

Uv ttrii nct, comply to tbe extent tbat the

hlsi cormtry's laws and regulations Permit;
and

Over thc
countcr
forcign
cullcrcy
arciaDge
dcalirgs.

O) lhe host comtry does not permit- the proper

implementation of anti-money laundenng'

colmt€r-financing of terrorism and couDtcr-

financing ofthe proliferation ofweapom of
mass destruction measures consrstEnt rn

compliance with lte requirEmsnts offhis Act'
apply appropriate additional meanures 10

manage the money launderfrg' terrollsm
financing and fmancing ofthe Pmlif€ration
ofweapors ofmass destruction risks' and

inform irs suP€rvisory authority'

73- (l) Subject to subsection (3)' a person whose -usual

business is to u"dertake over-the-cotmter foreign currency exclunge

transactiotrs by tbe immediate exchange of bank notes or coms m

diferE rt curr€ucies or Oe hand;ng over of cash against settlement

by a differ€nt DeaDs ofpayment in a different curracy shall-

(a) before the commencement of business'

submit a declaration of activity to thefuenry
for the purpose of obtaining the requisite

operating lic€me in wiich he 'hztl firmish

pioof of the lawhrl origin of the caPital

required to set uP the business;

(b) prior to a transaction involving a sum

lxceeding lO,O0O Leones' identiry the

customer bY requiring him lo -

O fill a standard data fonE

92Na



N0 1r,. A i Maty lr.r&.ing @d CturE d Fb,,/l{,,8 of

T.rntie, od Fiataa Yeqoas d Moss D"-fiadiot
%

ad, m23

CO Present his unexpired international

PassPort, driver Iicetrce' natiooal
ia"otity ao"t-"or or such oths official

tlocument bearing his photograph as

maY be Prescribed; aad

CO Permit a copy ofdocume to bc tak€4

G) rec64 in clromtogical oder, aI transactioos

under ihis sec.tio' indicating thc crstmeds

surname' forename, and 
-address and thc

number oflie official document submite4
in a regiser numbered ad initiabd by an

officei authorised by the person who

undertakcs the over-the-coulter foreign

curenoy exchangg trGaction'

@) A register kePt under paagnph (b. ) o.f su$ccticn lJl
$all be preserved for at least 5 yeers after rhe last Emsacnon

rccorded in it
(l) A oerson wto contravenes subsectim ( t ) or (2) comnits

*of"""" -O il UOf" rPon conviction m indicMr to iDPrisom'd

for alcrm of not less rhan 5 Years'

74. (l) Subsection (1) of Scction 73 shtll apPtv,gTY ff1c6c,
and other gamhling egabli$meats, with the necessary moou*6 e-tlirs
in felatioo to - 6slish'ds'

(a) lhe proof of thc lawful origin of tbe initial
" 

""pit"l 
of the casiho or gambling

establishmeoq

@) rhe i&ntifiAion of gaoblers; 8Dd

(c) the maintenance of other business

traosaction records'

f2) Notwithstanding subsectioa (l)' the requircoent for

ue iaentii-ition of custom€rs ;ba[ not ryPty to c@bq.ttu-Yy:
briag or oxoharge chiPc or taLens for a sum nd exc€€dtrrg )'uI,
Leones.
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75. A sbell balk shaU not be esrablished or p€rmittrd to qp€rate
throughout fhc t€rritory of Sierra Leone.

76. (D Adtector, princftm! officer or employee ofareporting
entity shall, where he has reasonable grounds to suspect that a
tra$action, atenpted transaction or other iDformatiotr or fact may
be rclaled to commission ofa money laundering offencg an offence
offinancing oftcrrorism or finarcing ofthe proliferation ofweapons
of mass destruction, as soon as practicabie after forming thaf
suspicion or receiving the information, but no later than 2 days,
rcport lte transaction or alteDpted transaction or th€ informatioo to
the fuency.

@) Nonrithstanding subsection (l), a legal practitioner,
nolary or accounlant (hall submit reports to tte Agency wten he
engag€s, otr behalf of or for a client, in the following fnancial
tmnsactions -

(a) purcbase or sale ofreal estat€:

O) mrnag€ment of client money, secrnitien or
other assets;

(c) organisatioD of contributions for the
creation, operation or management of a
company;

(O buying and selling of business entities.

Q) Where a rcporting entity makes a rcport to rhcAgeDcy
undersubsection (2), the Agency may request further information
lhat it has about th€ transaction cr at{e,ilpted Eansaction or the
parties to the transactions alld an account lioked to or connected
therewitb-

Reponing
eotity
to rcport
suspicious
faosactioD5
and other
rcports.

(4) Where the Agency may, after coosuhing a rcporting
entitFequired to make a report uoder subsection ( l), has reasonable
grounds to suspect that a tra$action or a proposed t-ansaction -
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(a) may involve an offencc of frnancing of
terrorism' money larmdering or financing of
the proliferation of weapons of mass

de$ruction;

O) poses a serious risk that the money trail will
" L intmrptea iffu rrastion iscarried ot4

request for fruthcr information in rElation to

the account or tr?trsaction upon which a

rePort was submiucd

(5) Thc Agency may' subj€ct to subsecrion (4)' -

(a) dircct a reporting en&y' h writi"& not to

Proceed \Y h a traosadion G ProPoseo
kansaction or any other traosaction in

resPect of the funds affected bY that

tramaction or proposed tansaction for a

period ofnot morc than l0 woddng dtys' itr

order to allow the Agcncy b make noceisay

inquiries concerning the trmsaction;

O) rEshain a traDsa'tim irchrding rEsain evcry

accormt coonected with or linl(ed to the

transactiotr that shall havc tiggered a

suspicious transaction rcport and or

Proesses conmtcd therewitt'

(c) may inform and advisc thc coDpetent

authorities wlrere rte circl.Imslaccs wrrana'

(6) Without prejudice to srbsectirrns (l)' (2)' (3! 9) and

(rryoni;edidesstuit Rie "un"ntvtrameti:"*Pu1T:fTgo-"Lriotit"pont with the AgeDcy follorviDg rhresholds to-.be

daermined frm time to dme b!' dlc AgeT cy in co pliffi wilb scctm

?8(lXae).

7. A srpervisory authority or an auditor of a r€porting ffi;ifl
entitvshall. where he bas reasonable grounds to suspect tiat tod cn"Dtl

#ffi;il tb;t it has concerniog a traDsaction or attemPtcd tuditot to

transactior trty tr- *ffi*



Tt . ,lrti MotE, t std.ring ad C"'tb'obg d Fi',d/t'b'g d
,+1, 2423

Tq,a,L a1d Fi,@cag

ForDat of
r.Poning.

(a)

o)
(c)

repon tre mnsactioa or afiempted transaction to the Agency'

78. (f) A report referred to in sections 76 atrd 77 \h'll-

related to the commission of an offence of
money laundering financing ofterrorism or

fmarcing of the proliferatioa of weapors of
mass destruction:

of assis*ancc in the eDforcement of this Acq

relevant lo atr act preParatory to the

commissior of an offence of moneY

laundering, financing of tefforism or
fioancing ofthe proliferation ofweapons o'f

mass destruction;

contain a statem€nt ofthe grounds on which

the rcporting entity holds rhe suspicion; aad

be signed or otherwise authenticatcd by tie
rsPorting entity;

cash transaction, reports and foreign
transaction rcpons shall be excel format and

online or in any other form as maY be

specifed by the AgencY.

(a) be in writing and may bc given by way of
mail or telephone to be followed rp in writitlg
ftxor elect onic mail or oher manngas may

be prescribed bY the AgencY;

(b) be in a paper or electrodc form ard contain

such details as may be prescribed by the

Agency;

(c)

(d)

(e)

!b Na
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79- (l) A penon shall no! acting alone or in conjunction. tm

with, or ou behalfo! another permn, conduct or atten'Pt to cotrduct Pmlrtuitcd-

a transaction in currency, al one or more financial institutions' for

the pupose of evading the reporting requkemmts lmder this AcL

(2) A person who contaven€s suhcction (l)' comnis

an ofrence and is liable on conviction to a fine of not less than

20,000-00 l,€ones or to a term of impdsonment of not less than 3

yeafs 6 to blh-

60- A s€cltcy 6 confidmtiat8 Eovisim in ao enactmot shall

not preveDt a reportiDg e'ntity from ftIfilling is oblig*iom rmder

this AcL

cootudity
plovisioos
oot
lpplkabL.

Prohibitioo
81. (l) A rcpo*ing e ity, its officers! employees or agenrs rgdlst

or any other person shalt not disclose to any person - tiPlinc-off

(a) tlat a re?ort to fu Agenry under seaion ?6

or 77 has been or Day be made' or fintter

information has bcen given rmder subsection

(3) ofsection 76;

O) that the-reporting enrity has formcd a

suspicitt; in relation to a traosaction for lte

purposes of subsection (l) ofsection 76;

No
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to-

(c) that an investigation conceming money
larndering terrorism financingor m rmlawfirl
activity is being or has been carried oug or

(d) aay other information from which rie person
to whom the information is disclmed could
reasonably be expected to infer that a
sus?icioq has been formed or that a report
has been or may be made.

p) Subsection (l) shall not apply to disclosures made

(b) the supervisory ad:hority of tbe reporting
entity, for the purpose of carrying out rhe
supervisory authority's fi rnctions-

(3) No pcrson referred to in paragraph (b) ofsubsection
(2) to whorn disclosure ofany information to which rhet subsection
applies has been made, shall disclose tbat information except to
another person of the kind referred to in th.t subsectioq for the
purpose of- (a) the perforrnance ofthe first-mentioned frerson's d"ties;
or (b) obtaining lqal advice or represent*ion in relation to the ocatter.

(4) No person referred to in paragraph (b) ofsubsection
(2) to vrhom disclosure ofary information to rvhich that subsection
applies has been made, shall disclose that L'fomation except to a
prson referred to in that subsection for the purpose ofgiving legal
.dvic. o.6^Ling ropr€6cEtatio.s ia rcla.ion to tlrc Eaticr-

(a) au offrcer or employee or agent of the
rcportiry etrtity, fol ay purposc coDnected
witb the performance ofthat person's duti6;
or
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(, Subject to this Act, nothing in subsections (1) to (a) 
'

shall prevert a court, on the application ofthe competent authority

and on proofto the satisfactioD ofthe court that the information is

bona fide required for the purposes of any inquiry or trial into or
relating to an unlawftrl acqyity or motrey lamdering or financing of
terrorism fiom ordering the disclosrne ofthe hformation rcfened to

in subsection (l).

(O It shall be an offence for the reporting entity or for
aDy person requircd by it to make the report rmder sections 76 and

77 or having knowledge of the report to disclose to any person

other than a court, competent authority or other person autlrorised

by law lhat information has betn firrnished rmder &ose sections.

A2. A reporting entity and its employees, stafi directon'
owners or otler representatives $af reports a Eansaction' or other

related information to the Agency ofa mone5/ larmdering offence,

an offence of finmcing ofterrorism or financing ofthe pn:liferation

ofweapons ofmass destuction rmder s€ction 76 or 77 in good ftith
shall be exempt from criminal, civil or other liability for b€ach ofa
restiction on disclosure of information imPos€d ty coatract or by

a regulatory or administratiYe provision, regardless ofthe resuft of
the report.

83. Q) Except as provided rmder this Act, a penon shall

not disclose information that will identi! or is lkety to identi$ a

person who prepared or made a suspicious transaction reporl

(2) A person shall not?isclose a suspicious t'ansaction

information contailed itr the report or proviM in conaection \f,ith

tte repoi tra$action or the identity ofthe person Fepaing; naking
or handling the underlying ransactiotr in a judicial proceedings

ures the judge c orLc prceidiag of6ear ic cati!fied iL.t the

disclosure ofthe information is necessary in the

interes ofjustice.

Protcctior of
identity of
pcrsoas aod
informatiotr
rclatirg to
srspiciotts
transaction
reporls.

lmrau ty for
rcportiry ia
good faitb-
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(3) Nothing'rn this section Prohibits the disclosure of

i"rorr"rloto'ro. ,ilpffioses of tlre pnosecution of an offence under

lhis Act

resrof 84. *"rvr.1:I#?:trJ:Hi*Jl:Hi,1ffi
rceoa*tcotss asto fbe reasonableDel

actionuas takeD'lbd qt*-tt"" ittU U" a"i"*i""a::lf*ry **
IgJ t uu tt tu"o atrd sunoundiDg cLcurnstances'

a< /t\ Tte foltowing bodies shaLl have responsibility for

"ry"r""l"ironiattg 
corPliace' wfth tbis Act-

G) the Bank of Sierra Leone shall suryrnse

fnancial instiEtions and currcncy exchange

and traosissiol businesses;

6) 6e Sierra l-eone tnsroce Cmmission $al
' ' 

suPervise tlle insurame iDdustry;

G) the General kgal Cormcil statt seervise

legal Practr'tioners;

(O rhe lnstiorre of Chartered AccoLm&nts of

Sierra Leone shall supervise chartered

accountatrts;

(e) the National MineralsAgency "hall supervise

the mining secto4

@ rhe N*ional Tourist Boord {"t :ry€rl:
c'sinos iDcluditrg htemet cssinos/ gmm&

(2) The Agency shau ecr temDorarily as srryervisory

uutuoritv fl u''lpo'iog "'tity 
which do not hav€ a designated

##6il;*v uitit a supervisorv autnutv is designaied bv

ht
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@) The AgencY rnaY' for thc

sections 87 and 8i, act as suPervisory aurhority

iil.#*.y--to"lty does not undenake the

purposes of aPPlYing

in case fie designar€d

rcquired action

ffi#ffig.ffii1"ffiffi'n#r'ffitr:
-*,"$*m*:;3;E*ffi#ft*1Tffi'
mg'[#r-g#k#t,r,"p"p"*'r-

@; examining the records ard inquiring' into ttte

business and affairs of a reporting enlrqr

o' "*'#u#il'#ffi::":':,r#
Y" I+Ld in or available to the systsr;
data conu'"

(c) reproducins a ":::H."flT#?Jil'"1:
reproduced liom th'" *- '\le outDut and
printout or other intelligr'' '4dk
remove the priDtout or orber odput lbr '-
..xsrria6iga sr copyingi and

(o exam iDing a copying cquipment itr txe

Premise' 
r to rnake coPtcs ot a recoru'

(2) rhe owner .r ry*.ffi.15j[j,j.flffi#
refefi€d to in subscdion (l) and t

thc srpervisory aut5oriry. the Agen'{, o' an aurr'otit"a persor all

r€asoDable assisraDce to 
"n"ut. 

-ti"- to c.L(Y "-T-:b-"j
ffiIiiili i"t -a shall tumish them rith infornxioa-''beY mY

reLnabty require with respect to Ore adminisu'ation of Part "\ u'

regulatiors made under this Act'
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(3) A supervisory audrcrity, the Agency or an authorised
person nray Eansmit information derived from an examination to tte
appropriae domestic or foreign la\ry enforc€ment ru&orities, ifthere
are reasonable grounds to suspect thal lle information is susPicious

or is relevant to an investigation for non-compliance with lhis Act,
an rmlawfirl activity, a money laundering offence, or an offence of
frnancing ofterrorism or frrancing pmliferation ofweaPons ofmass

destruction.

88. (t) A Supervisory authority, the Ag€ncy or atr authorised
person may direct, a rcporting entity thaf has witbout reasonabl€

excuse failed to compty in whole or in part wifi an obligation in Part

IX to implement an action plan to elslue compliance with its
obligatioDs under this ParL

(2) Wherc a reportinB entity A s to fully comply with a

dircctive from a supewisory authority, the sup€rvisory authority or
tbe Agency shall -

(a) issue a writen waming;

O) issue an order to comply wilt insEuctiom;

(c) issue an order to provide regular rePorts on
corr€ctive measnres akeD; or

(O impose fnes on the reporting eltity;

(e) irnpose fines on the owner, manager, or
employee of a reporting eDtity;

(f) replace a manager;

G) bar a person Aom emPloymenq

(h) suspend a reporting entit/s licence; or

Poi.cr lo
cnforcc
tadpliancr.
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order the relevant licensing authority to

refiEe to retrew rePorting etrtitys licence;

A.r, 2023

(D

(3) Where a P€rsoD' employe€, ofEccr' or dl=tt {i
,"portiog 

"rtity 
i. .."po*ible for a serious comPliam€ failux€' the

il;*; sroervisory authority may temporarily or permanently

,"-.ov" O" po.oo t". h's position or fi'rrction with the reportng

e ity.

(a) A supewisory authoriry, the Agency or an authoriscd

p"r.on o,iy'upply to the coun for PurPoscs ofenforcing sectiom 9o

to91.
(5) A supcrvisory aulhority or th€ Age""V *dt rylfl

cases of scrious comPliance faiture al1d othcr 6cts relevant to tte

#"r*,-* .ftO*irfons (3) in the Gazettc and in d least 2 daily

r"""prp". published in Sierra Leono or brcadcast such ftcts on a

-aio'Jtio"'io tft" bcality of the last loown place of residence of

sucb persom, employee, officer or director'

89. (l) The Agency shaU, in consrltadon wih the $lpe1vYg Hffi"
auhority and other coDpetent autbority determine a m€cbatrsm ] oucrstip
which adequate, ac€urarc and currsnt information oD lhe benehcEl itrforEttiotr'

o*t*tlip'anA *n*l structure of legat pcrsoos and arrangcrnclrts

are maimained in Sierra Leone'

(2) A mechanism rmder subsection ( ! )' shall provide for

u"""., ,oX" irfor-ation on a timely basis by a rcporting entity'

i.-p"r"", authorities, including law c forcement' the Agency'

supervisory and judicial authorities'

90. (l) A rEpofiing cntit) or Pe6on shall trot intentionally or t$'#rt*
by gross ncgtigcnce and witltout ressonable excusa identificttioa

(a) fait to undertake tbe identification of a rccuin r'trts'

cusmmer or othelwise to fulfill the cusom€r

duediligence, customer identification ed
risk ma'eagement requirtrnc s in ac'ordance

with this Act:
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F ih!.e ro
maintaia or
providc
rlcss lo
bools 6nd
tccords.

Flilure to
fitlfil duc
diligrrc.
obligations.

O) opeq opemrc, or aufiorise the oPeDrng. or- 
the operation of atr accomt with a reportmg

entity in a fictitious, false' or incorrect namc

in violation of &is Acq or

(c) fail to firlfill the obligatioDs relating to-

obtaining infonnation fc and procrssing of
a wire transfer as rc{rired by this AcL

' @) A person who contravenes subsection (l)' commits

znofr@ is[abfeonconvictiontoafineofncfl€sslban20'm0'00
frar* * 

" ".4 
.f irprisonment ofnot tess $an 2 yefis or to both-

91. A reportinS, entity or person sball trot btentionally orby

grocs regligeDc€ aDd withou rcasonable excuse -

(a) hil to maintah books and records required

bY this Acq

O) desEoy or remove a docurent rcqut€d to

be maintained under this Ac! or

(c) hil to mak€ infGmation availablc in a timely

maoner in response to a lav'ftI rcque'sL

(2) A Persor who contravem subs€ction (l)' comnits

anotreace # is nlit on convictbn to a fne ofmt l€ssth 20'000'00

I-eones or a term of imprisonmeDt ofnot less tban 2 years or to both'

92. Arcporting eatity or Person shall not intrDtionally or by

gross n€gligeace, fail to -

(a) conduct due diligence or idcntity
requiremetrts with resP€ct to customers'

accounts' and fansactioDs in compliance

with this Acq

(b) comply with tbe obligations for sPecial
' ' 

.ooitoting or enhanced due diligence

procedures in compliance with this Acg or
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(c) maintain int€mal control prograns in

conPliance with this Act

(2) A person who cotrtravenes subsection (l), comnis

an offeoce atrd i. liubl" oo conviction to a 6ne of trot less than

20,00.00 L-oo o. a tenn of imprisonDent of not less than 2 years

or to borh.

93. (l) A reporting entity or Person shall not inttntionally or FailEt ro

by ;.;rd# fail ti subnit a Lport to the Agencv as rcquired iltffi*
by sections 76 and 77.

@) A person who contravencs subsection (1)' c'mmis

* of*J '-o 
is liable on conviction to a fne of not less than

ZO,Om-m lrooo - a term of imprisonmefr of not less t an 2 years

or to both,

e4. (1) A Person or rcPortinc *.Pjhtl 11-1T-*:Yi ffi t"
bv eross negligence fail to comply with Regulatlons or dlre'uv6 ,tgui"ii-" -
-a[ Uy u supervisory arthority or the Agpncy' dircctives'

(2) A Person who contravencs subsection (l)' conmits

an of*"" '-a i" ti"H" oo convis{ion to a fine of not less than

i,Om.m f,err*. ot a term of inrPrisonment of not less lhan 2 ye{s

or to both.

95. (l) A person shall trot intentionally make a false or Flhc 6
misleadine $aremeor' p-'ia" Ate*- ti"iJlog f$g1tiq * *offf'
orterwise-fait m state materiaf faa in connection witt hrs obugaEus

ffi; tht;;;tt cluding ttre obligation to make a suspicious

tnnsaction or other requfued r8port to lhe Age'ncy'

@) A person who-clnEavenes subsection (l)' commis

m offenc€ ad is liable on conncnoflto a fiDe ofnot l€ss thm 30'000'00

Loo", o. " 
tenn of imprisonaent of not less than 3 years or to bd0l-



viol4on- 9.f 96 (D A Person shall not itrtentionally or by gross
coofl.lr&d,ly' negligenc€ disclose to a customer or a third-parq/ inforuration in

violation of thh Act
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(2) A person who contravenes subs€ction (t), comits
an offence and is liable on convicrioa to a fine ofnot less than

3q000.00 Leones ora term ofimprisorL'nent ofnot less than 3 years

or to both such fine md imprisonment.

Shcll bdrk
ofcnce.

9. (l) A person shall not int€ntionally or uegligently-
(a) set up a shell bank iD Sierra L€ore; or

O) enter or continue business relations with a
shell bank or a respondent financial
institution in a foreign colmtry \.r pcrmfu
ib accouDts to b€ Bsed by a shell bank"

(2) A penon who conFavenes subcection (l), commits
an offeoce md is bable on conviction to a fine not less tlEn 50,000
Leones or a telm of imprisonment ofnot less thm 5 yeals or to both
such fine and imprisounent

Othcr
sanctions.

9A (1) A p€rson convicted of an offence in the Sccond
Schedule, in Sierra Leone or elsewhere, shall not be licensed to cary
on the business ofa rcporting entity.

(2) A person convicted of an offence prescribed in
sectiom 72 to 83 -

(a) is subject to sanctioDs and otler measures
available to the Agency or supervisory
authority for admiristrdive violations; and

(b) may be banned permanently ro carry m in
the business or profession which provided
the opportunity for the offeDce to be
cotrmitted.
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9. A supmrisory autbority referred to in section 85 may issue- l:lf-"*'
guideline,s or guidelines or uy statutory instrumenr make rcgdhtions suthoritv ro

for carrying out or giving effect to this Act gui&thcs.

100. Nothing in rhis Act shall prev€nt a court, on the application co-diireotid

of a competent irrtt ority -a on proof to the saisfaction of the itrformrtiotr'

cor.Et that confidential informatioD is bona fide required for rhe

purposes of any inquiry cn trial into orrclating to a[ mla]vfitl astivity

or motr€y larmdering or fmancing of terorism or financing of
proliftration of weapons of mass destruction, from ordering Se
disclosrne of such informatiol

l0l. An act done or omifted to be done by an employee or
agent sball forthe purposes ofihisAct be trealed as dme or omitted

to be done by that person's employer or principal ifit vas done with

the knowledge or approval oftte employer or as a result oflack of
supervision, and in rhe case of an agent, that he actd wi$in th€

terDs ofhis agency or contracL

f@. Where a body corPorae is convicted ofan offence uoder

this Act every director, coDtroller or ofticer concemed in the

management of tte body corPorate shall be guilty of the ofrence

wbere it is proved that tte act or omission that coDstifited the ofr€nce

was carried out with that Person's knowledge, authorry,pcrmission,

or consenl

Liability of
cfiplorci ard
pritrcipal.

L'irbiliti6 of
dirlcto(s,
cotrrollani,
or officcrs
of bodir
corportL

Vltual as.sers.16. (l) A rePorting €ntity shall identify aDd assess the monq/-

laundering, terrorist financing and financing of proliferaion of
weeom of mass destruction risks emerging tom virtral assets

incl;ding vituat ass€t activities and tbe operations of virtual assas

service providers,

(2) A rcporting entity shall based on is rmderstmdng

of the riskE apply a risk$ased apPmach to eDsure that m€asues to

prcventormitig moneylaudering;teEuistfmDcingildfDanciry
ofproliferationof weapons of mass destruction by Yirtual assets

including virtual asset service Providers ale initiated-
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(3) A vLtual assets provid€r including virtual asset

service Provider shall -

(a) take appropriate stePs -to 
identiry' assess'

maiage aod mitigate beir moffry lauDd€ntr&

terro;ist fitraDcing and financing -ot
proliferation of rveaJrons ofmass de*wtron

risks;

(b) register and obtain licence Bom dre rele\rant
' ' 

sr'fervisory ruthoriry befae commencement

of oPeratio's;

(c) submit m originator beneficiary information

on virnral assets or virtual u"t"t t'A:lT
and submit sane to the beneficiary virtual

asset s€rvice provider or reporting entity

immediately and securely and make sarne

available oo request to tbe Agency or

suPervisory adhority

(4) A person who conirav€'ncs subsection (3)' cmmits

an offenJ and i liubl" on conviction to a fue of nd less - 'n

;d;- r,t"*";t-" ; of imprisonment of not less than 5 years

or to bob.
(, Comp€tent authorities and the Agency :h"U 9k:

oo.*r"w i"ga o' 
'"iofalory 

measu€s to Prevent 
qiminals or their

ffi"Ei if; ;Hi'& or being the beneficial ormer o{' a significmt

ffiffifi;;;;;tt holdig a management firnction as virtual

asseB or vhural asset Providen'
(6 Virnnl asseB md virtrml assets sewice provies $all

be suUje.cti aa{uare regutation ancl risk-based sr'pervision or

.rJ.itl"a by the retevant supervisory autbority and th€ Ag€ncy

#il il;""".il * e*urinithei' compliance with nationd anri-

--pv larmderins ad cou[ter-tuancing of terrori$l md financitrg

i"i'.'u"Jt t:r*..e"* of mass destuction rcquiremens'
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weapons of mass destruction'

(a) withour declariDg; or

Co) falsely dectaring,

Ad, 2023

CD A supervisory authority or tlre Agen"y th"tl ggsiq

and implement adequate measures oflonitoring $e avdtabltity-..oi

iJil"tior" uke ieezing adion and Prohibit traosactioos lylth

#ffi;;;-;"iiti"s.who enege thmselves i1 'tr"
;";;;;- ;;* *hnolory ot viraral asset servic€ Providers'

(8) Statutory reporting and monitoring obligation

lr"*."d "Y*P;f 
t'ntiti"t 'oa"i 

rhis Act shall apply to virtral

"Jt" -a "iti.t 
assel sewice providers'

Iq\ The AseDcv and the relevant suPewisory auto{es

*r 
"*"uirL 

iorotti"ion with forcisr financial i e[igencc ltuts'

lTtit""""";;nties and comPeten't authorities oo' virual assa

;f,tffi;i;; ,t viders as Part of their camPaigD againsc mon€y

ili"dffi' "Jnsm 
tn"ncing and financing of proliferation or

PA(TX{T'RRENCYREPORTING AT POINTS OF ENTRY A}iID

E(IT

-*9l^ l?,,Sffi ill#3,}IffiT* ffi #''f,:
H;;" f;;fi;rrretrry in cash or nqlotiable b€arer istruments cntrv 

'nd

;H;;-fi-*fugsase orrhrough nail od cargo - extr

the fact to the relevant autiority' being a police officcr' a customs

oficer G a$ ofrc€r of the AgencY'

e) A ry:3'who co.ntravenes subscc'ti?:J[:HHH
an offence and is liable oD couuctr(

ffi; a .ilit;;;of i.mPrisomentofnotlessfrre s v€arsorto

borl.
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' (3) The relermnt authority may, wbere a persoD is about
to leave Sierra Leone or has arrived in Sierra Leone, is about to
board or has boarded a ship or aircraff, or other vessel and therc arr
reasonable g:ounds to suspect t}lat the person has commiSe4 is
connniting or abou to commil an offence under this Act or other
unlawful activity, with such essistance and use of force as is
reasonabh and Dec€ssary-

(a) examine an article which a person has with
6;rn 1, 16 l,ggage; and

(b) search the person, for the purpose of
determining w ethcr the person has in his
possession, cash or negotiable bcarer
instruments in respect ofwhich a declararion
under subsection (l) is required

(4) The relevant authority ard a person assisting him,
may stop,boar4 and search a ship. aircraft, vessel or other means of
t'ansportation for the p.uposes ofexercisitrg the powers confened
rln&r subecction (3).

(, The relevaDt autbority may, vhere Olorc is reasonable
grouds to believe that cash or negotiable bearer insEuments found
during an examination or search conducted under subse.tion (3) or
(4)rny atrod evidence as to the commission ofan offence under
this saction, aD unlawfuI actiyity, a money laundering offence, an
offeme of finan6iag of terrorisrq or financing of proliferation Of
weapons of mass destructioq seize the cash or oegotiable bearer
instnmrcnrs and repon dre seizure to the Agency wi&in 48 hours of
seiare.

(Q A person shall Dor carry otr a physical cross border
transpor6tion of currcncy or bearcr negotiable instruments relatcd
to money lauDdering terorist financin& financiog the proliferation
ofweapom ofmass destruction or predicate offences-
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(b)

take reasonable steps .o safeguard the Propcrty subjcct to a

restrainiry order'

@) The relevant authority sha[' tt/h€tE -"b :t TPq'bt:
bearer insiliment is seized and detained uDd€r subs€'tion (l)' I€Gp

r#rat .i aft" *r""e and retention of cash or negotiablc bearer

ir*r-"* -a shall make such records available to comPetcnt

authorities-

A.1, 2023

(7) A pcrson who contravenes subscdion (6)' commits

- of"r"" uia i" liubl" on conviction to a fine of not lcss tban

i,frm f-*"o o. a term of imprisonment of not l€ss rh2n 2 yeam

or 10 botL

(8) The relevant autbority sha[ Won discorcry of a frlse

declaration of crrency or bearer negotiablc instsunents or a ta$ure

to d€ctfi€ liem. rcqucs and obain frrrther hformaln trom olc carrer

rcsardins 6€ origiD ofthe currenqr orbecer negotiable insturneos'

;A;ffi;d.i use and make the informatioa aborn suspicious

iJrira"t-it"rsPortation incident obtained through the

ili;;;; availabl'e directtv to th€AgeDcv 6rough €mlil

or orher fums ofcmmunication as may ftmr tirnslGtime be spocln€o

by tbe Ag€ncy.

105. (l). Arcle\rant law enforc@Irr arrlhsity may' $d€'e 6cre &;alr 61

i. ,J""iii-g"*a" for suspecting tbat cash or-necolabte 
-b€ars Hilt,.

iofiJ*afnt*ingirtpdredbtomclqstedfrm'sierraLcm' ;L
is - itstn'dcots

(a) derived from an unhwful activity or-a bvnElcvtna

mouey laundering off€oc'' an ouence or

financing of terrorism or financing of

Proliferition of weaPons of mass

desmrction;

inEnded for use in the comnission of an

unlawful activity or a money laudering
offence, an offence of finocing of t€rrorim'

i,rr*"iog of proliferation of weapons of
mass destructi,orL
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Scialr! of
cash or
nc8otiablc
insrumctrts
by court

106. (l) A court may' where cash or negotiable bear€r

instruments ,.e seiud asd detaiD€d lmd€r s€ction lO5, graff an order

ior continued detention for a pcriod mt exceeding l8 monbs Aom

rhe <!ate of seizrre, upon being' satislied tbat -

(a) therc are reasorable grouDds to susPect that

the calh or negotiable b€arer insEunent was

derived from an rmlawfrrl activity' a money

laurdering offence, an offelrce of finecing
of terrorism, or financing proliftration of
weapons ofmass d€struction or is intend
for use in the comrnissim ofan offence un&r
rbis Act or any other eDactment alrd

(b) the continued detention of the cash or
negotiablebearerinstnrncntisjustified wlile
its origin or derivation is fiuther investigared

(2) A cout may, where it deems it necessary' sitlr notice

o atl part concemed subsequentJy order the coDtitrucd detention

of Oe cast and or oegotiable bearer iNtnments for a period of
detention not exc€ediDg 2 years Aom tie darc ofthe order'

@) Cash or negotiable bearcr insEuments detained r:mder

tis a"t ilatr be rcleased in whole or in Part to ttc person from

whom it was scizcd or to olier persons claiming m interesc in the

cash or negotiable bearer instruments' in ihc case of-

(a) thc relevant authority under scction 104'

where th€ Authority is satisfi€d that its
continucd dete-Dtion is no longer justified;

a cout utrder subsecJion I upon application

by or on behalf of that pcrson and after

considering the views of the relevant
aurtority to fu cantrary.

(b)
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(4) Where cash or negotiablc bearer instrunen! has not .
beon claid within one year of it being seized or aietaine4 tk
relevad aulhority may rnake an application to the Court that such

cash or negotiable instnrment be forfeit€d to the $ae.

(5) Cr:rrencies and negotiable bar€r hstrumenb seized

under sections 104 and 105 shall be lodgBd ar the BaDt of Si€rra

kone pending investigation.

PART )(I.LAW ENFORCEMENT MEASI,JRES

lg7- (l) Where a body has the power to investigate or Powc' of

prosecute acti"ities ei6er ulawftl un&r this Act or 8ny orLer fiffif#
enactmat this power also enerds to the investigatioo or pms€flfim b cdduct
of related money laundering, fmancing of and financing the irvcstigatior

proliferariol of weapons of mass deguction offences'

@) A bodY that has Powcrs maY seek tb
assistance of other law enforcemetrt agencies for purpose of
conducting tte required investigtions.

10E. (l) A competent arliority may, qon 4plication to thc ro*cr ro

Cor:rttba, there arereasonable grounds for believE-tC t'ta r€efnC lDHr
entiry, or an officer or employee of a reporting entity' ls mmmlttrnS;

has comitted oris abor* o corrmit an rmlawftl aclivity, a offrf,ce

of monery larmdering; an offence offinarcing oftE'roris' fuaDcing

tte proliiiraion ofvreapoos of mass desrudim orany ofur oE€nce

under ttis Act, obtain a wdrant ro enter prcmises beloogingto' itr

the possession or contsol ofa rdporting eatity or an ofEccr q

"-pioyo 
of the entity, and to search the prcmises and reoove

aoiunient, rnatelial or orher rhlrrg tn tt nlr drr purposcs of ttc
discharge of irs obligations under this AcL
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lrw
cnforccaent
property

ln()nitoriog
trackiD&

Edforcement
of
comPliaaca.

lO9. (l) A court may, on an aPPlication ly.l Ttryt:':
.rtnoAtv dat ttrere are reasonable grounds for believing ttrat a

o"rson is conrniting" bas commitred or is abut to commlt atr o eDc€

fil*-"*;d*-"* of terrorisIn' fina$ing fte prolif€ratiotr

"ir 
**i* 

"r 
."i desuuction or any and otter offence under this

Act order that -
(a) a docunent -

@ identifying, locating or quanti$ing a

ProPerty; or

(ri) necessary for the transfer ofa property

belonging to or i.n the possessron or
under the coatrol of that Person be

delivered to the competetrt authuity or

the AgencY;

(b) a reporting eDtity to produce to that

comP€tent aldbority information obtained. by

the intity about a business transaction

conducted by or for tbat person with the

entity during tbe period before or after tbe

date oftbe order as the coun directs'

1lo. (l) Officers md employee of a reporting entitf $all..take

,**nabfi,'*p" to ensur€ the compliance by the entity with its

obligatioos rmder this Acr

e) A conPeteDt ainffiy may' uponapplicanion o a court

thata reporrilg entity has failed witbod reasoDable excuse to coryly

rn *t",i" . p"" *fit aa obligtion under this Act' obtain o ord€r

ilii--1i om""t o, 
"rilov"" 

of the reporting entity on such

tims as the court thinks necessary to enforce comPliarce'

(3) The court may, grant an order uDder subsection (2)'

that $odiihe reporting e"tity ot any ofEc€r or €'nployee of that

"o,i* 
gA ntirto* t"asonable excuse to comply witb the order' the

-rifi *,rrt, .mcer, or employee shatl pay a flnrancial penalty in

the su:r and in the manner directed by the court'
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1ll- The HiSh Court of Sierra l'eone shall have automatic ffidrc
iurisdiction to ty an accused Person on an indicEn€nt cotrtaD[g;f HiS
',r?*"* -tra"i 

irtis Act wiibout the need for a preliminary court

ilrJgai* * 
" 
f"i* 4plic*ion for the pefemrent ofan indicoertr

PARI )gI-RESTRAtr'n, SEIZIJRE AND FORFEITIJRE OF

asffi tlneLAfloNToMoNEYI'AUNDERING'FINA}ICI'IG' 
orrfrnonrir',r AND FINANcING TIIE PRoUFERATIoN

OF WEAPONS OF MASS DESTRUCTION

l1L (l) A comPetent authoritv,hvcstigatinC "' *l:111 Hff",.r'
aaiviw. a rnooey larmdering offeact, a financingofiefiwEm ollence Foditrg

".?-.il"f"* "i*"Ut 
*,t , ofweapons ofmass destsuction offencc' invotiattio!'

i* *.r#ur"'*"rrrot to believe that money or ProPerty rclating to

,i".t* r"i.-ra* is under the control ofa person' may,apply to

;;;;;;"-*-*rhhg order prohibiting the person fiom dispoeing

;i;;;;h; aearig *ttr t'at ProP€rtv exc€pt in the manner

specified in the order.

/rlt An eolicatioD rmder subsection (l) sball be made q<-

p"rl" ,"dX"[-;;',,,i i'g -a ut u"totpanied by an affi&vit

(3) Acout Day, in making an or<tcnmder subsection (l)'

give di€atioDs as to -

(a) the effective period ofthe order;

(b) the proper adminisratioD of ti€ money or
' ' pti-ty q"irg the effective period of thc

ord€r;

(c) the tlisposal ofthe money or Property forthJ

purposc of determining a dispute as to the

owrcrship of or olher interest infte goperty'

paymem of debts iocuned ir good hi6 to-

creditors prior to the order' or payment of
the costs of thal p€rson to defend sriminal

Proceedings against him'
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(4) The proper administation under paragnph (b) of
subsecrion (3) includas lhe power to -

(a) sell perishable or rapidly depreciating
proPerty', including stocks and bonds; and

(b) dispose of property relating to atr offenc'- 
uaderthis section, on a disposal order is$ed

bY the court'

(, The court may, in making an orda under this section

in respact oimoney or property held or under the conrrol ofa petsoq

nat 
'pro"isio" 

tor te payment out ofttat mon€y or Foperty oflie

(a)

o)

reasonable living expenses ofthe persoo in
respect of whom the investigation is being

made, inctuding the dependents of that
person;

reasonable expenses of that person in
defeding a crimiDal charge or any other

proceedings rmder this Ac1.

(6) Compliance with an order under ttis section shall not

be teated as a breach, by the person complying with the order' ofa
restriction or obligatioD, imPosed by an enacment

(7) An order under subsection (3) *rall cease to hav€

effect at lte qqiratiotr ofa Period of I 8 months after it was made' if
tte person against whon the order was made has not be€n chsrged

wi& a ulawfirl activity or a mooey latmdering; fnasingofi€'rorism
otrenc€ or trnatrclDg lbe prrllfbra(ion ofwcalrslls ofruals dcructiorl
offence wilhin the period-

(E) A corryetent ar.drority shall not be liable for dmages

or costs arising tom the making ofan order und€r subsection (3)

unless it co be proved that the application for &e order was not

made in good ftith.
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I 13. A copy of a resaaining order shall be served on a person

ffi#ffi*tll"'mrm w dircct or as

s€rvk€ of
,estrainitrS
or(lcr.

Ir4. (r) Arestrainjn,"*.90lffi,ffiffi $Ffll'
sball be regi$ered as a charge with d

Registation of Instnmrenls AcL

(2) A restraining ord€r is of no effccr wi$ resPeci to

registercd land unless it is regi$ered'

Q) Where particulrs of a restraining cdcr tt t8f13
under subLtion (l), a p€rson wto subscquen0 ddt yt T
.ffiiJi' t- 'the 

purPoses of sectiotr I 15 bc dcf,od to hlc
I"i* Jrru .a"t 

" 
tli time ofoe aeafing'

rrs. (l) A person shall oot kDowinslv 9' o".cliP"illl ffi:?tif;
*J;;;'; reirai"ing orae" uv dispcing ofor o6erwisc dealing oracr'

fitp{Jrry,h" " 
subtect to a resraidtrg od€r'

@) A person who contraveme srbnection O)' tommits

an offenJ-aod i' ryn * "Y*ffi;".ffi,iffi#20-00O.OO L€oDes or a term ol mP

ll#u.i, *a. ; n'" of not lcss than 3o'0oo'00 l'eooes in the case

of a bodY corPorate'

,'*":l*itr,I{#ffi}}mffiffi
oth€rwise dah with" in contraver

;;;il"il., or dear in g Y"TttI#*#ffi
not in hvor of a P€rsoD who act€6

ffiv ;;:;;;l;;;an order thatthJdisPosition ordcaliDs be sct

aside.

(4) Tbe Coun may' where a competent ar'u oriryekes

un uppti rulilo u"aer subsection (3) sct asidc tbe disposrtlon or

dealing as from, -
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Extcnsion
of ,EsfaiDing
ordct

Scianrc of
proDefry
subjc.t to
rcstraining
order

and declarc the resp€ctive rights ofa person who acquted inlerests
in the property on, or after the day on which tbe disposition or dealing
took place, and before &e day ofthe order.

t 16. (l) A competent authority may apply to the colrt for an
extension ofthe period ofthe operation of the order.

@) Where the competent arxhority makes an application
under subsection (l), the Court may extend the operation of a
restraining order for a specified perio4 if it is satisfied that a
confiscation order may be made in r€spect of the property or part
of it or ih.t a pecuniary p€Dah. order may be made against the
person.

ll?. (l) Acompetent law eoforcement authoritymry, iD order
to gjoperty prev€nt subje{t to a rcsrraining order Aom being disposed
ofGremoved contraqr to that order, take Easonable steps to prcvent
the disposal rcmoval or dissipation of the prcperty rhat is the subject
matter of the restraining order ifhe bas reasonable grounds to
believe or suspect that the property will be so dispced ofor removed.

(2) Propefiy seized undcr subsection (l) shall be dealt
with in accordance with and in tie manner det min€d by the cout
*tichmade the rcstrahing order-

RcstrrioiDg ll8. (l) A comp€tent aurhority may, upon application to acor.rt
ryE!.-8- rhar the Attomey4eneral and Ministq of Justice has charged or is
:f,fiTt't 

t' 
abou to charge a person with money lamdering tenorism financing
or Financing of prroliferation ofu,eapons ofmass destuctioq apply
for an order Aeezing the pmperty of or in the possession or under
lhe contol of tbat persou.

(a) the day on which rhe dispositiotr or dealing
took placei or

(b) the day ofthc order,



(2) The court may, in making an order fieezing 0te Poperty

of a persor mder subsection (l), give directions a:t to -

(a) the duration ofthe freezing order;

@) the disposal ofdat ProPerty for th€ puPos€

of-

O determiniog a CisPute as to the

ownership of or otber int€rest itr tbe

Property or any Part of iq

CD ProPer adminiMion of property duriog

the Period of freezing;

G, the payment of debts incurrcd in good

faith du€ to d€ditors Prior to ih€ or&r;

(iv) the Payment of moncys to that person

for the reasonable subsisteme of t[at

Person and his frndlY;

(c) the Payment ofthc costs and other expenses'- 
oftha personto defsnd criminal proceedings

against him'

(3) An order made rmder subscction (l) sball c€ase to

have effect at tbe end of the period of30 working days if lhe ?9rTn

"grr"-J". 
O" order was made has not b€€n chrg€d wi& rh€

offence wittin that time.

(4) A comPetent adhority sba[ mt be liablcfor danages

o, *rt ririi! fio. dre mzking of a "freezing order' Eless it can bG

p.or"a that [" upplication for the freezing ofthe property was not

rrade in good fai6.

(, Where lh€ coult makes an order fu 6c administration

of fiozen'-properry, a person charged with the administr*ionof tbe

o.oo..w .LuU- noib. liable for loss or dmnge to tb€ proP€rty' tor tre
'"oti of p.*""ai"gt taken to establish a claim to rhe Foperty or to

."t""', *," p"ip"",y unless the court is of ttc opinion 6't the-

}I;b^ ;; gut16, of negligence in respcct of tte taking of

custody and contol of the propcrty'

No \re t lr Mo,'ev boteriry @'d Col,l.{,De 4 Fi,g,teiA q 
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Forfcihrre
of prop.rry
upoo
conviction.

ll9. () The cout may, where a person is convicted of an
unlauful adivity, an offence of money laundering, financing of
lerrorism or financing proliferation ofweapons ofmass destruciion
aDd the cotrrt is satisfed that the person has derived, obtained or
realized property from the commission ofthe offence, make an order
offorfeiture in resp€ct ofthat property:

kovided thar lrt€re stolen or otherwise illegally acquired asset, or
an insErnnenrality ofcrime shall have been tratrsferted or otherwise
dissipated the forfeiture order sball apply to any otter property of
corresponding valuc.

p) hoperty subject to a forfeiture ordel under subsection
(l) include the asscts lautrdered or terorist property, the proc€eds,
income. and gains from such assets, the assets intended to be
laundered, assets used to facilitate or committhe unlatrftl activity
or insEumentalities used or intende.d to be used in the commission if
the offence ofmoney laundering finarrcing ofterrorism, fiffncing
the proliferation of weapons of mass destsuction.

(3) The Court may, where it is satisfied tiar a forfeiiule
order should be made in respect ofthe property ofa persoo convicted
ofanunlawful activity or insrurrentalities used o, intended to be
uscd in the commission ofthe offence ofmoney larurdering financing
of terrorism, financing of terrorism, financing ft€ proliferation oi
weapons of mass destuctioD or unlawful activity, but that the
specified property or any part of it or intcrest in it -

(a) canno! be made subject to rhe order;

O) cannor, on tlrc exercise ofdue diligence, be
located;

(c) has been transfered to a third parlv itr
circurmstances whicb do not give rise to a
rrasonable inferencc that Ore title or interest

was Eansferred for the purpose of avoiding
the confiscation ofthe properry;
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(O is Iocared ouside Siera Lrone;

(e) has been subshtially diminished in value

or rendered wotthless; or

(f) has been co-mingled with other property that

camot be diYided wi6out difficultY,

insread of ordering the Property, Pet of il or hterest in it to be

confscated, order the person to pay to the Govemment an amount

equal to the value ofthe property, parq or interesr

(4) Thecolm shau wtere property subject to forfeiture

has been comingled with property acquired legitimately or acquired

using fimds from legitimate sources, inrhe forfeinue order, declare

the nature, extent md value ofthe properly which is to be forfeited

only il regard to property subject to lhe unlawfirl activity or money

larmdering financing of terrorism, financing the proliferation of
weapons of mass deslruction.

(t A coffi shall not make an order of forfeihne under

this section in respect ofa property wbere the court is satisfied ttat
the person, Dot being tle person who was convicrcd who is in

possission of the property or Purports to have acquired the

property -
(a) in good frith and for sufficieDt

considerdion; and

(b) wiftollt howing rh* the propcrty was' ar

the time of its acquisition, unlawfirlly
derived, obtained or realized from the

commission of the rolawfirl activity or a

money laundering offence, finatrcing of
terrorism offence or fiuncing of rcrrorism'

fitrancing the Proliferation of weapons of
mass destuction.
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(O A person who claims ao interest in a property in

rcsp€€t of which an application for forfeiture has been made may,

within 30 days after the order was made, aPply to the court -

(a) against the granting ofthe order;

@) for an order derclaring 6e Daturc, ext€nt and

valrr ofthe claimant's inleresq dLecting the

Govemment to FaDsfer the proPerfy to the

chimmq or

(c) for an order declaring that there is payable

to the claiDaDt by the Government an
amount equal in value to the value of the

claimant's interest declared under this
section.

(/) The coult shall make the specific orders protecting

tie futer€st of a penon under subsecrim (6), if it is satisfied that the

person -
(a) has an iateie* in lhe PoPerty which is fh€

subject of the aPPlication;

(b) has exercised reasonablc care to emura lhat
the property is aot th€ proceeds of a crime,

tenorist pmp€rty, would not be used to
cornmit or facilitate the commission of a
terrodst act or would not be used by a

terrorist grory; and

(c) is not a memb€r ofa terorist grotp.

(8) The coort sball order that the interest shall not be

affected by the order and the order shall declarc the natue and

extent ofthe intErest in question.

(9) Where -
(a) the cout has made an order of forfeiture

uder this section; and
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(b) the conviction of a person in relation to
whom the order was made is quashed,

the order of forfeigre shall cease to have effect and a person wto
claims to have an interesl in a Prop€rty in respect ofwhich the order

was made may apply to the court for an order-

(D declaring the naturE, extent aDd value

of a claimant's iotercsq

(n) directing the Govemment to traDsfer

the property to the claimant: or

(iif declaring t at there is payable lo the
claimant by the Govemm€nt m amormt

equal in value to the value of the
claimant's de€lared interesl

(10) A compeffit authority shall wtere' 
-

(a) the court has mad€ an order of forfeiture

under this section; and

O) tlle conviction of the pcrson in relation to

wtom the or&r tvas made is qushd

as soon as is practicable after tbe quashing oflhe convictioq give

Dotice to-

@ a person whom the comPetent
authority has rersoD to believe maY

have an interest in money or Foperty
in respect of *hich the order of
forfeitrre was made; or

(D any other percon or class of persons

whom t]le court considers aPPropriate.
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(ll) A person who makes an aPplication under this

section shall give notice to lhe comPetent authority and the

competeDt authority shall be a party to a proceeding on the

application-

(12) The court may, where an aPplication is made under

subsection (l), for the purpose of lracing of the Property or
preventing tbe ckcumvention ofan order offorfeihrre, make an order

or give such tlirection as it thinks necessary including -

(a) a prohibition order or a resfi-aining order;

@) a Production order; or

(c) an order that propeny* be ransfened to a
named person is to be held by that penon
pendiDgttrc determination of the application.

(13) For the purpose of an order of forfeiture rmder this

sectioa it shall be presumed tbar money or properfy which aPPea$

to have bcen -
(a) under the control of the person convicted

or held by that person after t}le person

committed the offence and before the cout
makes the ordec

@) transferrcd to or by, or deposited with or by,

the person coovicad at a0ry tiine after thal
person comitled an oferce and before the

couxt makes tlre order,

shall be deemed to be proceeds of crime or used in or intended to be

used in fre commission ofan unlawfirl activity, the offence ofmoney
larmderin& the offencc of financing of terrorism or fnancing the

proliferation of weapons of mass desEuction.

(14) In determining whettrer or not property is derived

ftom an unlawful activity or money laundering, financing of
terrorism or financing the proliferation of weapons of mass

destruction, the cortrt shaU appty the statrdard ofproofrequired in
civil proceedings.
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(1O The Powers contained in this s€ction are exscisable

in relation toprope'rty including cash, whether or not proceedings

r,"r" U"", u-Lgfi r"i an offence committcd in connection with the

property.

lm. (l) A competent authority may aPpty to the Court for an Applicatio'

o.a", ,rr", p.p".ry a".ir.a m"u - *t"*it tti"ity-ot' "-oo"y iloiiXl'," ,.
laundering offence, financing of terorisn offence' fuancing lbc tron-

p.Jif"*,i* of **pons of mass desruction offence or any rtivit5t conviction

l, 
"onauct 

tinfea to o. **""ted *ith" us"d or intcnded to be used cotrfiscation

in the commission of such offencr is to be forfcitEd to the state

withorn the requiremeot of a prosecdion or a convictiotr'

(2) The standard of proof io an application under

subsection ( I ), shall be on a balmce ofprobability'

(3) An application under srbsection (l), shall not be a

botoa co-p"t"ni authority proceeding rrith a criminal

investigation or prosecution in resPcct of the procecds or

irstnrmentalities ofa crime sought ro be confiscated'

(4) Wbere stolen ff otherwise illegally acquired asset or

*i""tt m"otafity of crime is transferred or otberwise dissipate4

any otterproperq ofcorresponding valuc sha[ in accordancB with

subsection (1), bc forfeited to rhe stare.

I2l. 0) Subject ro subse.ction (2), wherc lhe corrrt makes a

forfein[e 
'order 

against property, the Property v6ts absohtely' by

virtrre of the order in the Govemment-

(2) Where prop€rty ordercd to be forfeited is registrable

Effc.l of
forfcitrrc or
corfiscaliotr
ordcr

the property vests itr tle Govemment in

equiry but does not vest at law until the

applicable registration requinements have

been complied with;

property-
(a)

No
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(b) the Govemment is entitted to be registered
as owner ofthe properly;

(c) the competent authority has power on
behalfofthe Govemment to do or authorise

anytbing necessary or coDvenient to obtain
the registration ofthe Government as own€r,

including the execution of aD instrument to
be executed by a person transferring aD

inter€st in the property.

(3)

a property-
Where tbe court makes a confscation order against

(a) the propeny shall no! except with the leave

of the cour! be dispos€d of ot oth€rwise
dealt witb by or on behalfofthe Goverment
beforc an appea! and

(b) it after the appeal, the order has not been

discbarged, the property may b€ disposed

of aad the procceds applied or otherwise
dealt wirh in accordance with the direction
ofthe compete authority.

(O Wherc a competent authority applies for a forfeihre
or deragains a propcrty under subscction (l), the Court shall, before
hearing tll€ applicarion-

(a) require notice ofthe application to be given
to a pcrson u.ho, in thc opinion ofrhe court,
app€aB to have an interest in lte property;
and

O) direct notice of the application to be
published in thc Gazette and in a ncwspaper
of widc circulation cortaining such

and for as Iong as the court may
Equire.
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(a)

(a) a property is property to which an offeoca

undcr rhis Act relatcs;

(b) an infornration has been laid alleging the
' ' commission of tbe oftencc by a pcrson ard
' 

a warrant has been issu€d in rclaltion to tiat

information for the apprehension of the

person wlo has abscondcd; and

V]
Ad, )023

(, In this section-

"regisable p(operty" Deaos Propqty lh3 title to.Yhi:h-ii 
passea'Uy registration in accordancc with the

Regisu'ation of Inslruments Act;

"relevant appcal datc" used in relation to a forfeialrE

ota"t ,ual i" **"q*o" of a person's conviction

of an un-lawful activity means-

the d*e on which dle pcriod allowed b y

rules for the lodsing of an appoal "gain<t a

oerson's conviction or for tbc lodging ofan

aooeal aeainst the making ofa forfeiure

-d.t "*i-it"t 
*itoot an appeal having bcen

lodgd whichever is the later; or

(b) where an appeal agaitrst a person's

conviction oi-against the making of a

forfeinrre ordcr is lodge4 thc date on which

the appeal laPses in accordancc with tic
.rto oi is tnlry aeromi"e4 vrhichever is

laler.

122. Th€ Coun may, where an apptication uder subsectio-n |!f:Ht
( l) ofsectioD 90 is made to tle coun by a comPetcDt adhonV ror ot.r" p"t*o

iorfaino. o. *ont""tiotr order against Property in consequ€trc' or dirs-6

;;;r-;;;dil or atsconala anarrc c;ud is satisfied hat- abscords'

No
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'vbidablc
lraasfcr
of property
!ub_i.ct of
Iirf.iturc
o.dcr.

(c) the accused charged urith the offence referred
to in paragraph (b) has died or absconde{

order that the property or property specified by the court in the order
be forfeited or confiscated to the state.

123. The Court may, before making a forfeiture order, set aside a
conve).ancr or tra.osfer that occured during or after the commission
ofan unlawfirl activhy or offence, unless the conveyance or xznsfet
was made for sufficient consideration to a p€rson acting in good
fairh and without notice.

124. (1) The courtmay, for tbe purpose ofdetennining whether
a property belongs to or is in the possession or under the contsol of
a pelsorL upon application by a competent au&ority, order that -

(a) a docrrn€nt relevant to idsnfifyiDg or locating

@ property of that person;

CO a document necessary for the traosfer
ofproperty of that persoq be detivered
to the competent authoritll,

O) a reporting entity produce to a competent
althority information obtained about ary
business transaction cooducted by or for that
person with the reporting entity during a
period before or after the date ofthe order as
the court may direct;

(c) on proof thar a person is failing to compty
wi&, is delaying or is otherwise obstsucting
an order made under par-agraph (a) or (b), that
the competent authority enter, search the
premises of that person and remove a
documeDt, material or other thing in the
premises for the purposes ofexecuting the
order-

Col,lpetcnt

i)_o:trrty
t 3oking or
rnanitoring
ordc!.
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(2) Where a person produces or delivers a document

pusuant to an order under this section, the production or delivery
ofthe document, information or thing in consequence, is not
admissible against tlte person in a Proceeding excePt proceedings

for an ofence offailing to comply with an order of the court.

125. (l) A penon shall not -

(a) falsify, conceal, destoy, otherwisc disPose

of, or cause or permit the falsification,
concealment, destruction, disposal of a
docurrent or material which is or is likely to
be relevant to the er(ectrtiotr ofan order made
in acrordance with paragraph (a) or (b) of
subsection (l) ofsection 124;

@) disclose the cxistence or operation of an

order, rele nt to lte cxecmion of an order
made in accordance with paragraph (a) or
O) of subsection (l) of section 124, to a
person except to aD officer of a law
enforcement authority narned in the order or
an officer or agent ofa reporting entity, for
the PurPoses of eDsuring that the order is
complied with or a legal practitioner, for the
pupose of obtaining legal advice or
represeotation in relafion to the order.

126. Nothing in this Part shall PrEvent the op'eration ofan apPeal

nounally available €ainst orders made by the court.

Offelces in
aalatioo ro
propcity
tricti[B etc

Appeals
sgaiDst
rest aiaint
ot
confiscalion
ordcrs.

Pccutliary
pcnatty
order

PAKTXtr.PECUNIARY PENATIY ORDERS AND REIAIED
MAITERS

127. Q) The court shall, wherc a competent authority applies

for a pecuniary penalty order, against a person in resPect of ftat
person s conviction for an rmtawful activity or offerce, if it is satisfied

that the persoD has benefited fiom that rmlawfi activity or offenc€,

order him 1o pay to the Govemment an amount equal to the value

of his benefit from the unlawfirl activity or offence or such lesser

amount as the court certifies to be the amomt that might be realised

at the tirne the pecrmiary penalg order made.
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Rulcs fo,
detcrDinitrg
berEfit and
rsscssirg
valDa,

C2) The Court shall assess the value of the benefits

derived by a person ftom the commission of an unlawful activity

or offenc€ iD accordmc! with s€ctiotrs 130 to 134.

(3) A pecuniary P€nalty order made rmder this section

shall rernain in force until -

(a) rhe period for 6e lodging ofan appeal against

a conviction expires without an apPeal being

lodged; or

@) fte appeal tapses in acrordmce or is finally
determhe4 where an appeal against the

conviction has becn lodgd whichever is

lattr.

12& (l) Wherc a persoa, as a rcsult of, or in cotrnection with

tbe commission ofan unlawful ar*ivity or ofrence -

(a) obtains properg, his benefit is the value of
tbe.Prop€rg so obtained;

@) derives arewad or advmtagg his rcward or

advmtag€ shall be deemed to be a sun of
money equal to rhc value of the reward or
adv@ge so derived

(2) The Court shtll, in deternining whelher a person has

benefited from the commission of an rmlawful activity or offencc,

de€d, -
(a) ProPerty held bY lhe Pcrson -

(r) on tlrc day on which the application is

made; and

(D at any time, wilhin the period ofthe day

the unlawfirl activity or ofrence, or lte
earliest rmlawfirl activity or ofrence was

commitred and tbe day on which tte
apptication is made; or 6 1'ears beforc

the day on which the aPPlication is

rnde,
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w ichever is longer, to be property that came into the Possession or

under ffe control ofthe person by reason ofthe cornnission ofthat

unlawfi.rl activity or offence;

(b) expenditure by the person since the

begiming of the period to be expenditue

made out of payments received by him as a

resuh of or in couectim wirh the commission

of that rmlawful activity or offence or Oose

rmlawfirt ac-tivities or offencls; ad

(c) property received or dcemed to have been

received by the person at any time as a rcsult

of or in connection with tte commission of
that tJnlawfiil activity or offence.

(3) The Cout shall. in assessing the value of benefit

dcived by-ilmftom tbe cmrmission oftbe unlawfirl activig c offence

ake into accornt a pecuniary pemlty order previously been made

asaiDst a Derson -d l*t" out of accomt bcnefits thar have been

taien into'account b deteruining the amoult to be recovercd uoder

that order.

(4) The Court shaU wt€re evid€nce is given a a hering

ofaa aoplic*ion rhat lbe Yalue of a person's ProPcrty at any time

after 6e' commission ofthe urlawfirl activity or offence exceeds the

value before the commission ofthe rmlawful activity or offencg then

subject to subsection (4), lreat rhe value ofthe benefit as being equal

to the amount ofthe excess:

Provided that the corlrt shall, where evidence is given ttat tte excess

vas due to causes uff€lated to tte commission ofihe unlawful activity

or offence, not t€at the excess as &e vahrc ofthe benefit
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rclating !o
banefils ftom
unbwfi,

or activity.

Amount
tacov{ablc
uodcr
pcqutriary
penalty
oader

l29. (l) Wlere a Penton has been convicted of
an unlawful activity or offence and the

competent authority tenders to the court a

statemeDt rclditrg tG'

(a) determining whether the penon has benefited

from the rmlawirl activity or offenc-e or from

any other unlawfirl activity or offence of
which he is convicted in the same

procdings or vhich is taken into account

in daermining his senlence; or

@) aa assessment of the value of a person's

benefit fiom the unlawfirl activity or offence

of which he is coDvicted in the same

proceedings or which is taken accounq and

the person accepts an allegation in the
sJatement, the court may, for the purposes of
determitiag or making an assessment under
paraglaph (a) or O), heat his acc€ptance as

conclusive ofthe matters to which it reldes.

(2) An acreptance by a person ulder this section that he

received benefits from the conunissioD of an rmla\r'firl activity or

offence is admissible in a proceeding for tle offence.

130. (1) Subject to subse€tioo (2), the amount recoverable in

rmder a pecuniary penalty order shall be the amount which the court

assesses to be ttre value of the benefit ftom the udawful activity or

offence, or ifmore than one, all the unlawfirl activities or offences in
respect ofwhich 6e order may be made.

(2) The court may, where it is satisfied that the amount

that is recoverable at the time a Pecuiary penatty order is made, is

less than thc amount that the court assesses to be the value of the

penon's benefit from the offence issue a certificate giving rhe court's

opinion on the matter.
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l3t. The competent authority may, where - IIl,l',:L"
PdaltY

(a) the cowt makes a pecuniary penalty order ordcr'

against a person in relation to an rmlawfirl

activitY or offence;

(b) in calcularing the amount of the pecuniary

penalty order, the coufi took into ac.ount a

forfeitxe order oftre propaty or a proposed

forfeime order in rcslect ofproperty; aod

(c) an appeal against forfeifit€ or a forfeinrre

order is allowed or tk proc€cdings from the

proposed forfeitrre oder terminafe without

the proposed forfeitrrc rder being made'

apply to the court for a rariation of a pecrmiay pcnalty order to

increase the amotmt of the order by lhc value of the property not

forfeitcd and rhe cor.nt may, if it considers it appropriate, vary thc

order accordingly.

132. Where the coun ordes a peson to pay an amount under

a pecuniary penatty order, sectio; I 17. shall arytr with 11! :it$fiffl'
modifications as the court may determine, for the PurPose or p"notry

empowering the courtto impose aterm of imPrisonment oD a p€rson ordcI'

In default ofcompliance with the Pecuniary penalty bor&r'

133. A F.uniary penalty cder is dischargd if- Dischre'
of Pccutritry

(a) the conviction of the unlawful a'tivity or pcotltv

offence on which Ore order was Eade is ordcr'

. qrushed and no conviction is submittd;

(b) iftk order is quashed; or

(c) the amount ifue under the order is paid

'Ihc ,bni Moncr Lw&.bg dd Cnteag of Ft,g/,E,,E 4



ovcniding t34. A reporting entity shatl comPly with the requirement of

'$6dcnritlitv this Acl notwithstatrding any obligation as to confidentiality or

other restrictioD on the disclosure of informatioD imposed by any

other enactmenL
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Liability of
e,ilployccs

f,rincipals.

135. An act done or omitted by a Person as an employe€ or

agent shall, for ft€ pupose ofthis Act, be treated as done or omitted

by that person's employer or principal, if it was done with the

knowledge or approval offte employer or principal or without
sucb knwledge or approval ifit was the result oflackofsupervision

and in the case of an €ent, that he acted within the tenns of his

€ency or contract

Lr.bilirr-'of
dl:eclots,
!onlrollcas
or ofiiccrs
of hodi6
corPoratc.

136. Where a body corporate is convicted ofan offence under

this Ac! every dtector, controller or olficer conccrned in tie
management of the body corporate shall be guilty ofthe offence, if it
is proved that the act or omission that colstiarted the ofience took

place with thar persons knowledgg authority, permission or coosent.

(3) ProPerty confsc.gted under zubsoction (l) as a result

of joint investigation with a foreign investigation agenry' shall be

sbared on muorally agre€d basis benveen the statc and the foreign

investigating agency and the share ofthe state shall be distributcd in
accordancr with subsecrioo (2).

Shorhg of
cotrfiscatcd
propcrty.

137. (f) Property confiscated as a rcsuft ofan investigation

or conviction ofan rmlawfirl activity, a money laundering, finaacirg
of terrorisrn or financing the proliferation of weapons of mass

desEuctioo offencc shall be vcsted h the state.

(2) The state may alloca& not less thaa one-thtd of
property confiscated under subsection (l) to tie Agency and not

less than one third to any other agenry engaged in the fight against

money laundering, the financing of terorism or proliferation
financing.
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138. 0) Subject to secrion 143, where a for€ig! stale rcquesa lrrcmalional

for assisance in tlc investgation or prosecution of an unlawful cooperttioo'

activity, a money laundering offcnce, a financing of terrorism

offence, fmarcing te proliferaion of neapors of mass destruction

offe,tcc, the AgencY $all '

PART )W.MUTUAL ASSIS?NCE IN REI^ATION TO MONEY

I.J,UNDERINq TERRORISM fiNANCINGA}ID
PROI,]FERATION FINANCING

(a) execute thc rcquesq or

(b) infqm lbe foreign sdc mrk"g the request

ofa reasm fu'
(i) nd crcctiling lhe rrqut$ c

(ii) &kyingtu exoqlim offre rc$rs'

(2) Wilhod P[ljudicc ro ssccttioo (l) 6e Ag€ncy shall

share information and cooperae wirh obcr finaoclil inrelligeoce

agencies in relatiotr to inteltigrDco g!6critr& rnv{94i9 af
;ocsution of momy laundering Erorism fnmcing" fin'ming tre

i.iif.otU "f 
*opo* of Eass d€sEucai@ md mrers incidcnal

and aocillary tberao.

139. (l) Wherc for the investigation or pmsecution of. an lErt
*f^rn l u.tlrity r. money lauxrd€tiDg oftnce' fin@ingof*t--'- m""*.
ofEoce, financing the proliferation of weapons of mass d€shrtion

or for tbe making or 
"xecrtioo 

ofan order cr directim uad€r thisAct

i, rcspor oftJ." offenceq assistsnce is required from a foreigp

**ty, O"eg*"y may rcquest munul assislame ftom lhd foreign

**ry * if d" i"r*thii., proseardoa naking or execution is

a criminal mmcr under rhi<Acl
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F.G{ziBg
forfciturc,
8rd
lrraolgclmrt
of pmpcrty
iIr
intrmariotral
coopcrrliotr.

@) Where a request is made by a forcign counry in the
investigation or prosecution of an offence r.mder this Act in that

coutry or for the oaking or execution ofan order or directiol in tbat

counEy in rcspcct ofihe oftnce, theAge.ncy may provi<ic assisrancc

as iftbe investigatioo, prosecution, making or execution is a criminal
mater mder tbis Act

(3) Where dual crininality is required for &e purpose of
intemdional cooperatio4 ttat rEquirEment shall be deemed io be

satisfied regardless of whethcr bott counties place the ofrence
within the same caregory ofoffences, or deDomiDate the offence by
the same rcrminologl if both counties criminalise the conduct

underlying lhe offence.

(4) The Agency shatl maintain the contrdentiality and
integrity of a mutral legal assistance request received aod the
informtion contained in the rcques.

140. A law €nforccment authority luy, pon application to the

court, rcquest a seach warrant to -

(a) enter premises belonging to or itr the
posscssiotr or conrol ofa person named in
the warant and to scarch tte premises; od

(b) search the person named in ttre warant,
document, ,"1oiuq es 6X6sr 'hin& for the
purpose ofexecuting the request as discted
in the wanmt

l4l. (l) The Agency shall, upon application to the court,
requ€gt for 6e teezing or forfeiure ofproperty in the possession

or under the contsol ofa person namcd in the aprplication.

(2) The cout may on receip of an application under
suhection (l),issue an order -

Raqucst for
sclloi
wlllaDt
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lamdered propcrty or prooocds trom crimc'

Droceeds fiom momy tauDdering' t€rmrism,

ierruism tnacing tnmcins tbc poliftrdrn
ofweapo6 ofma&s destsuction or a predicalc

offence;

(a)

No.

(a) freezing thc ProPerty ofor in thc possessim

or mdcr rhe coDirol of thc person mmeo m

the applldon for srrh pcrirn as is indicaed

in thc ordcr.

O) srving direcrions as o the disposal of the

EoPettY for the PurPose of-

O determining a dispue as to otmcrshb
ofor orher interes in l e propcrty or a

Part ofthe ProPerty'

G) the proPer admitristration of.the

ProPerty 6ring, th€ pcriod of Acezing;

CrO rhe payn.nt ofdcbtq incuncd in good' 
faith, duc to creditors Prior to the

rcquc$

CIv) fu PoYmGd of lMYs to lbd P€rson

ad bh mmil!';

(v) 6c paynent ofcosts dd oth€r op€ns'
to defend a criminal gocccding rcftrrcd
to in rhc aPplication;

(c) frfeitingrhc pmperty of or inlhe pc's€s'sioo

or undlr 6c control ofa Person
namcd in tbc 4Plbation

(2) ThAgency sball take c)Pcditious aclio{r in rcsponse

to uroqroi Uy a roreign coumtry to iddiry' noczc, seize or coofiscae



Applicrlio,
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O) insrumentalities used or intetrd€d to bo used
for moncy laundering, feEorism, terorism
financhg, financing the proliferation of
weapons of mass destruction or predicate
offences; or

(c) prop€rty of coresponding valuc.

Q) The Agency sball provide assistarce to requess for
interodbnsl ccoperation madc onthe basis of mn-conviction-based
confiscakn proccedings and relatcd measres in compliance witt
rhis Act and any olbcr in law in forcc.

(4) A compctent authority shall desigaatc a body
madafcd to tnirregc iozen or confscated assct in intematioml
cooperatim in compliancc with ,his Act and anoticr law in forcc.

14. 0) The Agcncy may, upon application to the cour!
accompanied by order issu€d by a court ofa rcquosting stat directed
to a persoqwithb thejruidiction ofihe court to deliver himsclfor a
docr.n:rent or material in his poesession or uDder his contol to tte
jurisdiction of thc coutt for lbe prrposc of giving cvidence in the
proc.ceaings and obtaining e o(&r direclcd to drat pcrsoD or lhe
smc tcNDs as in tle or&r accompmying lte applilalion

(2) Upor being served witb an order utrder subsection
(l), tlepcrson shdl, dcliver himsslfio 6cjurisdictioa of-

(a) tbc courq or

(b) the court of the requesting state, in
accorda$e wftt thc dircctions in ite order.

(3) Where a person served with an order under
subsection ( I ) el€cts to deliv€r hiDsclfto lhejudsdiction of&6 court
of tbc rcquesting state and fzil. to comply with a dhe.tion in the
oder, he $rll be d€emed to havc delivcred bimselfio Ae juridiction
ofrhe court as providcd in paragraph (a) ofsubs.ction (2)-

T.rmfl,! ard Fr'g'.b4 dp P'"l kd, t d W6 {Ndt ,tsrt d;io,t ,ad, N23
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(4) The court shall cotr&rcr suc.h procccdings as 8re

necessry to take fte cvidence ofa pasm dclivering hims€lfto

thc jurisdiction ofthe court lmdcr pdagraph (a) of srbsection (2)

md rhe evidence sball nrbsequently bc transmited to lhe comPet€ot

adnority of the raqtsting statc.

143. TheAtlolT€,y4€tr€ral aod Minisrter ofJusticc may rcfirsc

to coqly with a rcquest Aom a rcquesting *are if-

(a) rhe action souglt by tie rcqu€st is cetrry
to a provision oflhe Colstiafion of Sirra
l,cono, l99l (ActNo.6 of l9l)l

(b) the execution of the rcquest is likely to
prejudicc lhc national intErEsq or

(c) undcr tho law ofltc requcsting sate the

grounds for rofirsiDg to comply with a
requcst fi'om m&r staE is Dot bascd on

constitrxionality or trational intcrrst iD

aocmAooc pragrqn (a) c (b) rcspe*iwV'

14. Thc AgcDcy mry issua to a forcigr- statc 
." Tqo:tt m "

accompmk{, by an qdddirec'tEdto aP.rsoo rEsidaot in6c fdrigo .trt 
-

stde ro &tivd hiffief d a do.rmt c mrnerial in his pooscssion

or rmdcr his contol to the jrnisdiction of th€ court or to the

jurisdictioo of thc court of the forcign slalc for the PEPose of
giriog 

""id*o. 
io 6o procredings or ottaidng an ordcr dirEcted

t mt p"rso" on te sme tcms as in ttc ordcr rco'ryEying fte
rcquest

145. Evidmc. tat€n pursuanl to a rcquest from a *"t of " f;$1
foreign stalc "h"n be received as prina frcie evidencc b a proceeding io *oo1
to rvtich srch erridarc. rclates.

1!6.. A rcquest shalt be in witing dated and sig[ed by or oD ForD of

behalfof thc permn making rhe rcquest and shall -' ttiltEt

Grorrrds for
rrftsiDg ro
crccstc
i.rll!.st Eoo
rc$rcsliag
rt tc.
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(a) confirm thar a1 investigation or prosccution

is being conduttcd into, or a persoa has been

convicted o( an unlawful activity, money

larnderiry offence, fimcing of tcrrorisn or

financing the proliferation of weapons of
mass dcstuctioq

(b) state t c gounds on which a peron is being

investiganed or prosecued for tLe rmlawfirl

activity, money larmdcring, financing of
errorism oftncc o financing the pmlifentioo
of weapons ofmass dcstruction, refefi€d to

in paragra.ph (a) or give details of the

conviction of the person rcferrcd to in
pamgraph (a);

G) givc paticuhG sufrcientto idenriry a p€Ison

rcfered to in pr:agraPh @);

(d) give particulars sufficient to id€ntiry a

rcporting entity or other psson Hi€v€d to

bave iofonnation, documcnts, or material of
assishnce !o th€ invcstigation or prosecution

refened to in ParagraPh (a);

(e) rcquest thc competcDt auiority to whom dre

request is addressed to obtain from a

reporting €,Dtity or oth€r pcnon referred to in
paragraph (d) information, documents, ot
md€rial of assistadce to the investigation or
prosecution rcferred to in pa'agraph (a);

(D specry the manner in which and to whom

information, documents, or materials
obtainc4 pusuant to the tequest is to be

produccd;
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G) state uihett€r or not a &eezing or forfeitr.re
order is rcquircd ad idediry tt€ poperty
to be the subject of the ordcr; and

@) contain such olher informaion as mzy assist

the execution ofthe request.

lCl- (l ) A pcnon shall not - Offc-.c: . .
iitrlf.r rDr!

(a) falsif, cotrceal, destoy, or otherwise *itr .1$"11

dispose of or cause oa permit th€ assrs'a'lle'

falsification, concealm€nr, alestuction or
disposal ofa document d Dfie,rial which he

knows or has reasonable grounds for
bclieving tbat it is or is likely to be relevant
to 6e execrtrion of oorder rmder this Pai

O) foowingly or havingreasonablc grumds for
believing tilar an investigation into moncy
laundcrin& trnodsm finaocing, fnacing
the prolifcration of weapons of mass
destuction, or any unlawful activity, has

been, is being or is about to be made, or
tha an orderhas beea made or may be made

requiring the &livcry or productim of a
documeor rmder ttis Part, divulgp lbat frct
or other information to anothcr person

whereby the invcstigation is likely to b€
prejudic€d

(2) A person rryho coffiavercs subsection (l) comniE
an offence and is liabte otr convictim to a fnc of not less than

30,000 trones or to a term ofimprisonment ofnot less thm 5 yEan

or to both.

148. (l) Informdion shared by a compete,nt autority shall usc- or

be used exclusively by the requesting arlhority for tbe purposes itrforrnatioo'

for.wtich the iDformation r€quested is provided.
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(2)
sub8ection I
the Agacy.

Any other use of isformation requested under

shail not bc permired without rhe writen consent of

PART XV OFFENCES A}.ID P ENALTIES

Iitrtcrfcrmc. 149. (1) A person shall mt, where he *ooqs or ought to have

:t-L,-*^- hown that an investigation into an udawfirl activity, money

fiffitfrl-' hmdcring" financing oitenorisn or firming rhc proliferation of
w€aPons of mass <tegrrtion is being or is about o bc made, or that

an or& has boen made or nay bc made requiring the delivery or

production of s doclment-

(a) divulge that fact or other information'
whereby the investigation is likely to b€

prejrM;or
O) f8ts8, comaL dcstoy, or otherwise dispose

of, or cause or permit the falsification,
concealment, destrrction, or disposal of,
material which is or i;likely to be rclevet to
the investigat m.

@) A pemon urb cootsavenes $lbse€tion (l)' comtdts

an ofrcacc and is liable on coDvhtioD' to a fine ofnot less than 30,000

Irones or to a term of iryrisonm€nt of not less rrt'n 5 yeaIs or to

bo&.

150. A p€rsm wbo has been convicted of an unlawful activity'

money laundering fmancing ofrcrrorisq financing the proliferation

of wcapons of mass deshtctioo or any o$er o.ffence lmder this Act

may notbe liccnsed to carry on the business of a reporting atity-

Furlhcr
lltcrsulls to
.void
co6l'i3sio!
of udrwnrl
activity.

151. (l) A person shall not willfirlly obslucl' hinder, or
obsiructioo lbrEat€n an ofrcial or represenative oftheAgency or ofa comPet€nt
of o6cial ia adtoritv in the ocrformace of his fimctions or excrcise of his

||H'"ffi poo,.rs -0".6i. e"t
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(a) fr€czitrg lhe ProPcrty ofor in t[c posscssion
' ' 

ot *di &" .orttol ofthe person mmed in

the applbation for $lch pcrirf as is iodicdcd

in tb or&r.

O) srvttrg directions as m the disposal of the

proPerty for tbe PuPose of-

@ determining a dispue as to owD€tshb

of or oth intrrlst in tic property or a

Pfit oft e ProPcrty.

(ri) the proper administration of the

prorpcrty drring lie pcriod offroezing;

CO &E paym.nt of dcbt$ ioctned in good' 
faith, duc to creditors Prior to lhe

rcqucst;

Gv) rt6 PaYMt of mm.Ys to tbrt P€fson
atrd his BmilY;

(v) lhe paymat ofcosB aDd othcr opcnsc
to &f€od acdmiml poccedingrcferred

to inrhe aPpticatbn;

(c) forfeitingthe FoPcrty ofor in llrc pcsesslm

or und€r tte conEol ofa Pcrson
namcd in the aPlcaion

(2) TlrAgency shall take oq.ditious action in rcsponsc

o ur"qt €st Uy 
" 
f-"iet colmtry to idrotify, fi€czo, seize or confiscae

lauldered property or Plocccds Aom 6im€'
proceeds from money taundcrin& Efiorism'
terrqisrnfinmcirry"fumcingthcpoliftrrix
ofweapom ofmass d€struction or a Pr€dicalc
offence;

(a)
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Applic.Iion
to bc
rccompraicd
B cvitt€rcc
oadGr-

O) insffimeotalilics uscd or intendod to be used
for money tenorism, terrorism
financing, financing tle proliferation of
weapons of mass deslructioo or prcdicate
offences; or

(c) property of corrtsponding vdue-

(3) The Agency shall provide assistance to requests for
intrrnaional ccopaation made on rb basis ofnon-conviction{ased
contrscation pnocccdings and rclared masures il compliancc with
thi. Act and any obcr in law in force.

(4) A competcnt authority shall desiglate a body
mandarcd to mrn2ge frozen or codiscared assct in intematioml
cooperation in compUance wilt this Act and another law in forpe.

1,e. (l) The Agency may, upon application to the court,
acompaaied by ordcr issuer, by a court ofa rcquesting $af€ directed
to a persoqwitiin the juisdictbn ofihe cout to deliver himsclf or a
doctment or material in his possession or uDder his control to tte
jurisdictiron of thc court fo tbe prposc of giimg cvidence in the
poc.ceaings ad obtaining m ord€r dir€ctcd to dnr person on the
samc trrDs as in rtre ordcr accmpoying thc appllation-

(2) Ilpon bcing sewcd with an order udcr subsection
(l I ttepet'son shall &liver himsclf to thc juisdiction of -

(a) thc courq or

(b) th€ court of tho requesting state, in
rcordancc with rlc dircctioDs in 6e order-

Q) Yhere a person served with an order under
subseaion ( I ) clects to deliver hims€lfto thejudsdiction ofthe court
of thc requesing state aod fiik to comply with a direaion in the
ordcr, bc shall be dcemed to havc deliv€r€d himseIfto the juridiction
ofthe c{rrt as provided in paragraph (a) ofsubsection (2).
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(4) Th€ court shatl conducl such procecdings as are

n€cesssy to take t[e evidence ofa persoa dclivcring hinsclfto
the jruisdiction ofthe coutt lmdcr pdagraph (a) of sibsection (2)

and rhc evidence shall srbsequently bc transniued b rhe coEpetcnt

arliority of the rcquesting satc-

143. The Auorney€encral aod Ministcr of Justicc may reftse

to congly with a requcst from a reque*ing stare if-

(a) the action sougbt by the rcquest is comry
to a provision ofthe Constiartion of Sicrra

L€@e, l99l (AdNo.6 of l99l);

@) the execution of the request is likely to
prejudicc the naional interesq or

Groo li for
rrfiaiDg ro
cxcoult
rrqtB too
rcqrEtidg
slllt.

(c) under the law of the rcqu€$ing state' the
grounds for refirsiag to conply with a
rcquest ftiom ao{t€f stale is mt bascd on

constitutionality or national iDtcrcst in
accorddc" P6ragraph (a) c(b) ttspcaivrly'

14. Thc Agcncy may issuc to a foreitn sta!e.: Tqo:tt m'
acconpaic4 by m ordcr dfu€ct d to aPcrsonrcsidfnl inftc fd€ign rr.t .

state to &liva himfstf or a docrmt c macdal in his posscssion

or rmder his control to thc jurisdiction of thc cou or to thc

jrrisdiction of the corrt of the forcign statc for rtc purposc of
giving evklence in tte proceeding or obtaining an ordcr dircctcd

to tat person on tc sarrc t€rDs as in ttc order rcompoying fre
requcst

t45. Evi&ncc ta&en pursuant to a rcqucst frm a court of a Effif
forEign stat€ Sall be rEcciv€d as Prima facie evidcncc b a ploceeding [o r"t*"1
to utich glch evideqc€ rcldes.

1/r.. A rEquest shall be itr writin& dated and siSned by or on F-om of

behalfof the person mating tbe request and shall -' rqucst



!0 Na Ir, t'd l/@,Iy l,sd.tbrt od ctuaq dFr'',.,,s q
T.dnrin a,n Fbg,x g* PrioL[ddb, { {Mas D.sMidt Ad, 2023

(a) confim that aD investigation or prosecution

is being conducted inio, or a person has becn

convicrcd of an unlawful activity, money

larmderiog offence, financing ofterrorisn or

financing the proliferation of weapons of
mass desEuctiotr;

(b) state thc groutrds olt which a porson is being

investigatcd or prosecrrted for tle unlawful

activity, money laundering financing of
tenoriso oftocc o ftrancing the poliferation

of weapons ofmass destsuctio& ref€r€d to

in paragraph (a) or give details of the

conviction of the person referred to in
paraetaph (a);

(c) givcpeticuhG sufrci€ntto i&nri' apqson
rcferrd to in Poragaph (b);

(O give particulars sufficient to identiry a

rcporting entity or other person bclieved to

have infonnatioo, documcnts, or material of
assishc€ to the investigation or prosecution

rcforrcd to in ParagraPh (a);

(e) request thc compctcnt adhority !o whom tlle

r€quest is .ddressed to obtain from a

rcporting entity or olher p€rson ref€rr€d to in
paragoph (d) infornation, documcns, or
matcrial of assismce to lhe investi8ation or
proserution rcferred to in pa'agnph (a);

(0 spec$ the mmner in wtich and to whom

iaformation, documents' or materials
ohaine4 pursua to the request is to be

produced;

I
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G) staE urhelhg or not a treezing or forfeitue
order is rcquir€d and identi$ tte property
to be the subjeqt ofthe ordcr; ad

(h) contain such other infomdion as may assist

the execution ofthe rcqucst.

147. (l) A pe$on shall Dot - Offc,..J. -
itrter:.r:n!i

(a) falsifu, conceat, destroy, or otherwise witi .'116-'rl

dispose of or cause or permit the a5srs6n.,e'

frlsilication, crrrc€ahncnt, d€stsuction or
disposal ofa documeut q Eat€ri.I which he

knows or has reasooable grounds for
bclieving rrrt it is or is likelyto be relevant
to tk exeqfion of aoorder urder this Part

@) tnowingly or baving reasonable grouds for
believing tbat o investigption into money
laundering" terrori$n financing finacing
the proliferation of weapoas of mass
desrruction, or any rmlawfirl activity, has

been, is being or is about to be nude, or
rh"r an order has bee[ madc or may bc made
requiring the delivery or prodrction of a
document under ttis Part , divulgc that frct
or other information to anothcr person
whereby thc investigation is likely to be
pr€judic€d.

@) A person who contavcncs subsection (l) commits
an offence and is liable oa conviction to a fnc of not less than

30,000 l,eones or to a term of imprisonmt of nofi lcss lhm 5 yean
or to both-

lzl8. (l) Informdion shared by a comp€tent aultority sball usc of
be used exclusively by tre requesting authority for the purposes informaliod-

for.*tich the inforoation rEquested is provided.
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(2'
subeection I
lte Agency.

Any other use of information requested under

shail not bc permitted without &e \ fiten consent of

PARTXV OFFENCES AND PENALTIES

lotcrfcnDcc l,|9. (l) A pcrson shall Dot, $herc he hows or ought to have

1'-P----- hown thar an investigation into an ualawfirl activity, money

;Hffiffi."" L,rnd*lr& finaacing oiterrorism or firanciog the proliferation of
weapons Ji*"o deo.rction is bcing or is aboutto bc made, or rhat

an order has bcen ma& or may be madc rcquiring the delivery or

producion of a document-

o' 1'*?itrJff:ffim1f#t?
prejudiccd; or

(b) hlsis conceal, destoy, or o*herwisc dispose

o( or cause or permit the falsification,
concealmen! destruction, or disposal of,

material which is or ii lftely to be relevat to

the investigation.

(2) A perso who cotrt.avenes subsection (l)' commib

m offtnce and is liable oo convidioD' to a finc ofnot less rhan 30'000

lrones or to a term of inPrisonm€ ofnot less rlun 5 years or to

both.

Flrnicr
i!CSU[!S tO

.void
comDitBioo
of uoliwful
elivity.

150. A person who hss b€€n convicted ofan unlawful acrivity,

murey tarmaering finarcing of terrorism, fnaacing$e proliferatioo

of weqons of mass destuctkn or any other o.fferce lrn&r tbis Act

Day not be lice,nsed to carry on the business ofa reporting entity'

f5l. (l) A p€rson shall not willfirlty obstruct, hinder' or

obsrudion thre*en an ofrcial or rewsentative of the Agency or of a coryet€nt
of oEcid iD autoriw itr te ocrfornane of his funciions or exercise of his

lf firnctioos. powers lmder tbrs AcL



ne Anti ttodeY l"&rbg @td Coitbati,g of Fi"d'inE af !a
Ad,2023

Reporting
ctrtity to
comply_wilh
tcstrarntng or
moDitoliflg
ordcr.

(2) A person who c,()Dravenes subsection (l)' commits

"r, 
orf"o..--al, iiutle on conviction' in the case of-

(a) an individuat, to a fin€ ofnojJes: 9a21lY.
L€ones or to imprisonmetrt for a term oI not

less than 5 Years or boft md

(b) r My corporate to a fine of not'less than

50,000 l-eones or the revocation ofits licence

or to both'

ISL (l) A reporting entity shall conply wirh a re$ahing

"'d;;#;ilillTa " 
t""i-tog order under sectior I 24 '

(2) A reDortitrg entiry who cotrtmvenos subsection(l)'

*r,ot* ;'"#;ioali uuttt oo *ovictioD' in t'" case of -

an individual, m a fine ofDot less S2o20'000

I €ones or to a term of imprisonment a term

"ii* f.r. than 5 Y€ars or both fine and

imprisonnenq and

a bodv corporate, to a fine ofnot less-th+

io".oo'o iJ"".. or the revocatidff-df its

ii""i". ot o uoo .uch fine and revocation'

G)

o)

153. (l) A reponing entity shatl not. oerform atr act to give FailurE to

effEct to a business relationst'ip or transicliol irit rans to veriry tl" i,il*#i'
identity of a person under section 56 persons'

O) A reportiDg entity who Gontavenes subsectior (l)'

".*.io "f'or""*'-Jiitiolt" 
on tooviction' in 6e case of -

(a) an individual' to a fin: not l:ss fran-2o:ry

Leon€s or to a t€Im of imprisonment a term

ofnot less than 5 Ye3rs or borh; and; -

N0
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Failute to
kcep rccord
of
trallsaclions

O) a My corPorate, to a fine of not less than

50,000 kones orthe revocation ofits licence

or to bolh-

154. (l) A reporting entity shall not perform an 19 to -gr*
effed to a Lusiness relationship or transactioD if it fails to keep

record of the infornation relating to the transaction or Persons

involved in a transactiol

8) A reporting entity who contravaes subs€ction (l)'
commits an offence-md iJhable on conviction, in the case of-

(a) a Daaral person, to a fine of not less than

20,000 t€ones or to a term of imprisonnert
for a tcrm of not less than 5 years or both;

and

(b) a body corPorde, to a fine ofnot less ttran

50,000 Leoles cthe revocaion of its licenc€

or to both.

155. (t) A reporting cntity $all not mainiain an account or

transaction records on behalfofa customer in a fictitious name'

@) A reporting enrity who contravercs subsection (1),

commib atr offence ad is liable on conviction in tbe case of-

(a) an individua! to a fine not less than 20,000

L€otres or to a t€tm of imprisonment for a

tenn ofnot less rlraD 5 yeus or both; and

(b) a body corporate, to a fine ofnot less dnn
50,0@ Lrones cthe rcvocdion of its licence

or to botL

156. (l) A reporting otity sha[ wittir the prcscribed nerit''
,"poa o ,r"pi"io* t *sacti* to S" Ag"u"y in accordance with

section 76.

a
FdiluE to
maiDtain
account
h actual
oame,

Failurc to
rcporl

suspicious
tra$actioD



No Ih. Ami MoneY

Tcnoitn @1d Finatcing

bn&tug otca bdi"tolFtue d 145

Ad, 1023

(2) A reporting entity who conravcnes subseclio-n (l)'

*.-it uriTf*o and is-liable on conviction' in the casc of -

(a) an individual" to a 6ne Dot less than 20'000

L'ones or to futrprisonment for a t€rm ol Dot

less than 5 Yeas or both; and

@) a body corporate' to a fne ofno-t less lhan

50,000 L€ones or OerE'!'ociltion ofib lic€oce

or to both'

157. (l) A pcrson shall noq in makitrg a report uder dis A1 l*-
make a statemetrthatlreknows is frlse or"misl€aring.in amat6iat :l[ff#i
particutar or omis from a statement a-malter :t'htg yP-:jly,jo prohibitcd'

the person knons the staEment would bc falsc or misleadmg rn a

maEial partio{ar'

(2) A rsportiDg entity who cotrtravenes subsectiol (l)'

commis a; ofenceand iiliable on convictioD' in thc case of-

(a) an individuals to a fitrc not less rhan 20'000

kones or to imPrisonment for a tcrm of not

less than 5 Years or botb; and

O) a My corPorar€' to a finc of not less than

50,000 kones orrte revocarim ofis licence

or to boih'

158. (l) A person shall not disclose a suspici"* P:1i:"- ym#
report or'other information retevant to an investigatlon 

- 

or suspicirs

orl.""*lon of monev laundering tlmriry nnancll$:T ffit'lT
the oroliferation ofweapons ofmass destsuction or any oltreronem€ ''ficr

rmaer tris ecr' otreffise than in the circumstanc€s or lor purposes infor,rtioD'

authorised by the Dircctor General or a CorIIt

(2) A rePorting enlity who contravenes subsection (l)'

"om-its "n 
offence-and is liable on conviction' in the case of-
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(a) an individual, to a fine not less than 20,000
Leones or to term of imprisoDment of not

less than 5 years or both; and

(b) a body corporatc, to a fine of not less than
50p00 I-eones or lhe rcvocation ofits licence
or to borh.

IgT 3 -, 159, (l) Areponing ent'ty shall formulate and implemem intemal
lormulalc rnd
il;ffi;;f- processs ard procedures for the preventior of momy laundering,
intiroal terrorism financing and financing the proliferation of weapons of
Procasccs aod mass desEuctiol
pmcdurcs.

(2) A reporting enn'ty who contravenes subsection (1),

commis an offence and is liable oo conviction, in the case of-
(a) an individual, to a fine not less lhaD 20,000

Lron€s or to term ofimprisoDneft ofnot less

than 5 years or both; and

O) a body corPoBte, to a fine of not less than
50,000Iones orthe revocation of is licence

or to bo&.

160. (l) A reporting entity shall -

(a) appoint a compliaac.e officer in accordance

with subsection (1) of section 70; and

@) provide training to its employees in
accordance with paragraph (d) of zubsection
(l ) ofsection 71.

C2) A reporting e ity who contavenes subsection (l),
commits m offe,rce ead is liable on conviction, in ihe case of-

(a) an individual, to a fine not less than 20,000
LeoDcs or to term ofimPrisotrment ofnot less

thm 5 years or bolh; and

(b) o body corpomre, to a fine of not less than
50,000 l,eones or tte revocation ofits licence

or to both.

Failurc lo
sppoinl
coDpliaficc
oIficcr
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16l. (t) A person shall not open, opqate, or au&orise tbe openine

opening or operatioD of an accomt with a reporting entity in a ffi1i,,'
fictitious, false or incorrectname. ,;i.:;, 

,

(2) A person who contravenes subsection (l), co--its iijn', ..-.,

an offence name and is liable on convictioL in the case of-

No l4

(a) an individual, to a fiDe not less than 20,000
Leones or to term of imprisonment of Dot
less than 5 years or both and

(b) a body corporate, to a fine ofnot less tban
50,000 l,emes orthe revocation ofis licence
or to both.

162. (1) The Dire€tor-General may, without prejudice to
penalties imposed rnder thisAct or criminal, civil and a.tminiQ'i^tive

rcmedies amilable to the Agemy, impose adminisfative saactions
against a reporting entity for faihrre to discharge its anti-m@ey
laundering, counter-fimncing of terrorism ad counter-financing
the proliferation ofweapons ofmass desfi:ction obligations under
this Act,

(2) The DLector-General may, in consultation with
supervrsory bodies set or, rules, procedures and processcs, for
the impositioD of administration ofsanctions oa reporting entities
for frilure to dischage theh anti-money larmdering colnter-fuarcing
of terrorism and comter-fmancing thc pmliferation ofweapons of
mass destruction obligatioDs Ind€r this Act

(3) A rule, procedurc or proc€ss s€t out utrder subsection
(2)shall have the force oflaw.

Adsr iDistative
sancliotr-
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Inchoalc
offcnccs-

PART )$N- MISCEL1ANEOUS PROVISIONS

163- An attempt or conspiracy to commit, abet, counsel'

comrnand, or procure the commission ofmorey larmdering financing

of terrorisnl finaucing the proliferation of weapons of mass

desuuction or any o6er offence under t[is Act, shall be prmishable

as ifthe offeace had bcen completed

l&- Where an offence under this Act is committed by a body

ofirlrere the body ofperson is -

(a) a body corporate, every director or officer of
tbat body; and

(b) a firm, or atr udncotPorated association

evary partner ofthat firm or rmincorporated

associatioo,

shall be &emcd to bavc committed the ofience, unless he proves

tbat the offencc was committcd without his knowledge or that he

exerciscd due ditgence to Pr€vent the commission ofthe offence'

165. A pcrson who contavenes a provision of this Act for

which an offence is not sp€aif€ally-cr€ated is liable on conviction to

a fine not exceeding 30,000.00 l-eones or to imprisonment for a temr

not exc€€ding 5 YeaIs or to botL

166. Acourt may, in addition to any other penalty' ban aperson

convicted ofan ofrence ofmoney launderilg. terorism financing or

financing the proliferation of weaPons of mass destruction from

poouiog 
"mic 

or occupation which provided the opportunity for

the commission ofthe offenc:, for a period ofnot more tha'l 5 years'

167. (1) The Director€eneral may' -

{:rffencas
.onur,ined
t) body of
p€rsor!s.

i'oud
baDring
ordars.

G.ncral
offcDcc and
pcoalt -

P.egulations,

Suidelitres add
directives.

(a) by $annory iDstrument -
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@ make Regulations for necessary for
giving effect ro this Acq

Sf amend rhe Schedules;

(b) issue guidelines and directives.

@) Guidelines and directives issued rmder paragraph (b)
of subsection (2) shall have the force of law.

168. 0) An extradition order may be granted for money
latmdering, financing ofterrorism and financing the proliferation of
weapons of mass desEuction-

(2) A rcqrst fc extradition ofan oftrder shall be subject
to tte ExFadition Acq I 974 (Act No. I I of I 974) and shall apply ro a
jurisdiction that is a membcr of the Unitcd Ndions irrespoctive of
whether there is a[ exEadition treag. or not and irrespective of
whelter a state is a member ofthe
CommoDwealth of nations-

(3) An extradition request under subse{iotr (2) sha[ not
be applicable in the case of an ineligible or sanclioned country or
territory.

(4) Where dual criminality slull be required fo extraditioo,
that requirement shall b€ deemed to be satisfied regardless ofwhe&er
both coutrties place the ofrence within the same category ofoffence,
or denominate the ofience by the same trrminolo$/, provided that
both cormties criminalize the conduct uoder$ing tte oflence.

Exrraditioo
ordcr may
bc gaatcd for
nrotray
laurderiDg
ctc.

169. (1) The Anri-money Laundering and Combating of Rcp.al aod

Fiuncingof TerrorisnAct,20l2(ActNo2of201?)ishaebyrepr62lsd savme'

(2) Notwithstanding subsection (l), an action,
proceeding, decision, legal or administrative instument, order or
dircctive takeD, instiftteq made, granted or issued undcr the repealed
Act and before the commencement of this Act sball remain in forcc
until expressly repealed.
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FIRSTSCHEDIJIJ

I,$:-. i . ACTI\.ITIESOFFINANCIALINSTITUTIONS,2OOO(ACINO.IOOf2OOO)

i. DePosit-taking busincss as defaed irrh€ BaDkingAct' 2000 (AGtNo'7

of2000)

2 Financial activity as &fncd in the Other Financial ServicesAct 2.001

3. Financc l€asiry

4. ProYiding v€ntIrc risk caPiul

5. MoncY t'ansmission serviccs

6. Issuing and *lmini<tcring such means of palaneirt e'g'' cr€dit card&

travelers chequcs, drafts d o(bfr similar meas

?. Provididg fnocial guraatees and comnitnens

& Underwriting sharc issues and paticipatim il such issues

9. MoneY brokeriag

10. MorcY atrd currsncy chaDging

ll. Investm€nrbusiness

12. Bulliondealing

i3. lnsurance business

i4. Credit sewices or credit rmions

15. Mercbant or iN'€shcnt baDldtrg

16. SaG custodY services

17. Sockbrokerage md dealing in sccurities aDd c@oditics

PART II.REI.I$ED}ION+INANCIALBUSINESSESA}'ID PROFESSIONS

f. Casbos (which also includc interret casinos)

2 R€al astatr agcots

3. Dcal€rs in Precious mctals
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4. Dealers in precious stones

5. Legal norieq other iDdep€od€at legal p's;,rs.,,,....,
and accoutants (this refers to sole praAitioneF, partrers or ei:1ll^,, r..

professionals within professional ftms). It is Dd De*t tc -.,ir' .

"internal" professionals rfi{ arc cmployecs ofother types ofbrs;.i,,... j
nor to fof€ssionals woking fc Governmcnt agencieq who me,y ai-err,j,
be subject !o mnr€s tha wulH combar noney Iaundelng or fuair ;r .
ofterruism

6. Trust and company s€rvice pmviders which refen to all persons or busincsses
that provide any of the following services to 6ftd fti€s-

(a) acting as a formation agent oflegal p€rsons,

O aAing as (or arrmging for aotter pcrson to act as) a director or
secretary ofa coryany, apatncrofaparboshfl 6a siEile positioo
in relation to orher legal persons,

(c) providing a rcgistered officc, business ad&ess or acrqnmodation.
correspondence or administrative 

"ddtor 
fo. ; ";;;;. 

';
parmership or any othcr legal per.sols or orangement,

(O acting as (or aranging for amther p€rsoD to act as) a tustEtr 3: i.:r
e)etrss tsust

(e) acting as (or aranging for another person to act as) nominee
shrebolder for anothcr pcrson.

7- Car dealers,

& Non-pofitorganizations,

9. Shipping corymies and ageNies

10. Clcaing md forwarding agencies
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Paaicipation in an organised crininal grory ad raketeering

Tcrorism, imhding Erffiist finmcing

TrafEcking in hnme'r bein$ @d oigrd snrnggling

Sonul ogloiation, includingsexrnl e:ploittioaofchildnn
llicit uatEcking in nrcotic &ugs aDd psychoEopic subetmces

Ilicn arm tratrc&ing

Illicit trafficking in stolen and other goods

Comption and bribcry

Fraud

Comterfeiting of cunency

Counrcrfeiting and piracy of products

Envilwrnrd crime

Murder, grievous bodily injury

fidnapping, illeg.l rcseaint and hosage-takirg

itobbery u 6cA
Smuggling

E doiion

Forgcry

Pta.y
lnsidcr tading end nar*ct mmipulatioa

Ta(€rimes

Cybcrcrimcs including computlr taud and othcr abuses of the
cyberspace.

Tbe prolifcrrion of Wcqorrs of mass de*rrction aod the firancing
thereof

SEaCND SCHEDT.TLE-DISQIJALITYING CAIEGORiES OF OFFENCES

2
3.

4.

5.

6

7.

&

q.

lc.

lf'.

1?.

t8.

19.

n.
21.

2-

i
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MEMORANDUM OF OBJECTSAND REASONS

The purpose of thi< Bill is to provide for tk t-ansformaion of the Financial
Intelligence Unit into an autorpmorxt and independed body to bc known as tbe
Financial lntelligenc€Agency wtich would senre as the national ctnfal authority
for the r€ceipt, aDalysiq and dissemination offinecial hformatiotr, to provide for
the crininalisation ofmoney larmdering fmancing oftcrrorism and fnancing of
the proliferation of w€apons of mass kuctioq and ottcr rchted mattcrs.

The Bill is divided into 16 parts -

PART I - provides for rbe inrerF€mion of cgtain tems md €xpressions in thc Bill
and its applicatioD.

PARI II - provides for the Financial tntelligence Agcncy.

PARI III - deals with the Financial Iatelligcacc Agency Advisory Board ad iS
Commit ees.

PAI{T JV - Adhinist"tive provisions - deals with thc epoinfrenr and finEtbns
of Director4eneral, other staffof the Agenry, Dspqtun s ofBulcau etc.

PART V - deals with the flnctions and powcls ofthc agacy.

PART vI - Financial provisions provides for finds ofAgcncy iDcluding Accormt
and audir of the Agency.

PART VII - deals with Moley laundering

PARM - contains proyisions for financing ofterrorism and pmliferation of
weapons of rnass destruction, imlu.l;ng Rcport to United Natioos S€erity CouDcil
or its committees byAttomey4eneral, National Coordingtion ComDiEee, etc_



lg
PART D( - makes p'rovision fr preventive measures to combal money launderirg
financing of terrorism and financing the proliferation of weapons of mass

desruaion, National risk assessrneat, High Risk politically cusomers and exposed

persons, Compliance Officer, Test of reasonableness, Liabilities of directors,

contollers, or officers ofbodies co'rporate, Vfuhral assets, etc.

PARI X - deals with currency rrporting at poins ofent'y and exi! Seizue ofcash
or regotiable berer, instumenr byrtlevantAuthority, Seizre ofcash or negotiable

instumeots by court

PART )o - makes provision fur law aforccment measures, power of comper€nt
authorities to conduct investigation, Powr to obtain wanrnt eb.

PARI )(II - deals wi& restrainq seizlIe and ffifeitue ofassets in relation to mon€y

larmderhg, fuarchg of terrorism aod financing proliferation of weapons of mass

desffirction, Application for civil forfeinre or non-conviction confiscatioo, Appeals

agahst restraining ff confscation orders, etc.

PARI Xm - makes provision for pecuaialy peaatty orders aDd r€lded m8[€rs
peomiary penalty order rvhich inctudes nrles for determining bercfit md assessing

value, Enforcement of pocmbry penalty fider, clc.

PART XIV - deals wilh munral msiseme in rclatiooto moEy lamderin& t€rrorism

financing md prolifer*ion financing Form ofrEqu.st, €tc.

PARI XV - Ofrences ad penafties- prescribes offences md pemltiss for tbc
contraveDtiotr of this AcL

PARTXVI - MISCELLAI.{EOUS PROVISION3 omain Epeal md savioe Fovisiom
md lh pow€r to Eake rcguladoDs.

MADE this day of , 202.3.

SHEKUA}IMED FANTAMADI BANGURA
Minbt* o/ Fhance

FRErowN,
STEnRA korc-

hrlpmPrrrcri:reGo.*raanrPrrreD6ffi,SqgLae
GrzErE No.5601 7ra Srrraocr" 2023.


